Final Version

PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Securities are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail
investor in the United Kingdom (UK). For these purposes, a retail investor means a person who is one (or more)
of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of
domestic law by virtue of the EUWA and regulations made thereunder; (ii) a customer within the meaning of the
provisions of the FSMA and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97,
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation
(EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA and regulations made thereunder; or
(iii) not a qualified investor as defined in Regulation (EU) 2017/1129 as it forms part of domestic law by virtue
of the EUWA and regulations made thereunder (the UK Prospectus Regulation). Consequently, no key
information document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of
the EUWA and regulations made thereunder (the UK PRIIPs Regulation) for offering or selling the Securities
or otherwise making them available to retail investors in the UK has been prepared and therefore offering or
selling the Securities or otherwise making them available to any retail investor in the UK may be unlawful under
the UK PRIIPs Regulation.

Final Terms dated 31 August 2023
Citigroup Global Markets Funding Luxembourg S.C.A.
Legal Entity Identifier (LEI): 549300EVRWDWFJUNNP53

Issue of up to 6,900 Memory Coupon Barrier Autocall Certificates due October 2026 linked to the Worst
Performing of AXA and NN Group N.V.

Guaranteed by Citigroup Global Markets Limited
Under the Citi Global Medium Term Note Programme

Any person making or intending to make an offer of the Securities in any Member State of the EEA may only do
So:

(@  inthose Public Offer Jurisdictions mentioned in item 9 of Part B below, provided such person is one of the
persons mentioned in item 10 of Part B below and that such offer is made during the Offer Period specified
for such purpose therein and that any conditions relevant to the use of the Base Prospectus are complied
with; or

(b)  otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish a prospectus
pursuant to Article 3 of the EU Prospectus Regulation or supplement a prospectus pursuant to Article 23
of the EU Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the CGMFL Guarantor and any Dealer has authorised, nor do any of them authorise, the
making of any offer of Securities in any other circumstances.

For the purposes hereof, the expression "EU Prospectus Regulation” means Regulation (EU) 2017/1129 (as
amended).

The Securities and the CGMFL Deed of Guarantee have not been and will not be registered under the United
States Securities Act of 1933, as amended (the Securities Act) or any state securities law. The Securities and the
CGMFL Deed of Guarantee are being offered and sold outside the United States to non-U.S. persons in reliance
on Regulation S under the Securities Act (Regulation S) and may not be offered or sold within the United States
or to, or for the account or benefit of, any U.S. person (as defined in Regulation S). Each purchaser of the Securities
or any beneficial interest therein will be deemed to have represented and agreed that it is outside the United States
and is not a U.S. person and will not sell, pledge or otherwise transfer the Securities or any beneficial interest
therein at any time within the United States or to, or for the account or benefit of, a U.S. person, other than the
Issuer or any affiliate thereof. The Securities and the CGMFL Deed of Guarantee do not constitute, and have not
been marketed as, contracts of sale of a commodity for future delivery (or options thereon) subject to the United
States Commodity Exchange Act, as amended, and trading in the Securities has not been approved by the United
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States Commaodity Futures Trading Commission under the United States Commaodity Exchange Act, as amended.
For a description of certain restrictions on offers and sales of Securities, see "General Information relating to the
Programme and the Securities - Subscription and Sale and Transfer and Selling Restrictions" in the Base
Prospectus.

The Securities may not be offered or sold to, or acquired by, any person that is, or whose purchase and holding of
the Securities is made on behalf of or with "plan assets" of, an employee benefit plan subject to Title | of the U.S.
Employee Retirement Income Security Act of 1974, as amended (ERISA), a plan, individual retirement account
or other arrangement subject to Section 4975 of the U.S. Internal Revenue Code of 1986, as amended (the Code)
or an employee benefit plan or other plan or arrangement subject to any laws, rules or regulations substantially
similar to Title | of ERISA or Section 4975 of the Code.

PART A- CONTRACTUAL TERMS
The Securities are English Law Securities. A Summary of the Securities is annexed to these Final Terms.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under the
section entitled "General Conditions of the Securities”, the Valuation and Settlement Schedule and the Underlying
Schedule applicable to each Underlying in the Base Prospectus and the Supplements, which together constitute a
base prospectus for the purposes of the EU Prospectus Regulation.

This document constitutes the Final Terms of the Securities described herein for the purposes of Article 8(4) of
the EU Prospectus Regulation. This Final Terms must be read in conjunction with the Base Prospectus as so
supplemented. Full information on the Issuer, the CGMFL Guarantor and the offer of the Securities is only
available on the basis of the combination of this Final Terms and the Base Prospectus as so supplemented up to,
and including, the later of the close of the offer period and the date of listing of the Securities.

The Base Prospectus, the Supplements and the translation of the Summary into Hungarian are available for
viewing at the offices of the Paying Agents and on the website of Euronext Dublin (https:/live.euronext.com). In
addition, this Final Terms is available on the website of Euronext Dublin (https:/live.euronext.com) and the
website of the Initial EEA Authorised Offeror(s) (https://www.ersteinvestment.hu//hu/XS2623594251.html).

For the purposes hereof, Base Prospectus means the CGMFL Underlying Linked Notes Base Prospectus relating
to the Programme dated 16 December 2022, as supplemented by a Supplement (No.1) dated 27 January 2023 (the
Supplement No.1), a Supplement (No.2) dated 15 March 2023 (the Supplement No.2), a Supplement (No.3)
dated 3 May 2023 (the Supplement No.3), a Supplement (No.4) dated 24 May 2023 (the Supplement No.4), a
Supplement (No.5) dated 1 August 2023 (the Supplement No.5) and a Supplement (No.6) dated 22 August 2023
(the Supplement No.6 and, together with Supplement No.1, Supplement No.2, Supplement No.3, Supplement
No.4 and Supplement No.5, the Supplements).

1. () Issuer: Citigroup Global Markets Funding Luxembourg S.C.A.
(i) Guarantor: Citigroup Global Markets Limited
2. (i) Type of Security: Certificates

Exercise Style: the Certificates are European style
Certificates and Automatic Exercise applies

(i) Series Number: CGMFL64557

(iii) Tranche Number: 1

(iv) Date on which the Securities will be  Not Applicable
consolidated and form a single

Series:

3. Specified Currency or currencies: Euro (EUR)
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4. Number of Securities:
(i) Series:
(i) Tranche:
5. Issue Price:
6. (i) Specified Denominations:
(i) Calculation Amount:
7. (i) Trade Date:
(i) Issue Date
(iii) Coupon Commencement Date
8.  Exercise Date:
Settlement Date:

9.  Type of Securities:

10. Put/Call Options:
11. (i) Status of the Securities:

(i) Status of the CGMHI Deed of
Guarantee:

(iii) Status of the CGMFL Deed of
Guarantee:

CGMFL64557

Up to 6,900 Securities

Up to 6,900 Securities

EUR 1,000 per Security

Not Applicable

EUR 1,000 per Security

2 October 2023

10 October 2023

Not Applicable

The Final Valuation Date

16 October 2026

Fixed Rate Securities and Lookback Securities. The
Securities do not bear or pay any coupon if a Coupon

Barrier Event does not occur

Mandatory Early Termination Provisions are applicable
as specified in item 14(iii) below

The Securities are Underlying Linked Securities and the
Termination Amount of the Securities is determined in
accordance with item 14(iv) and, as the Underlying
Linked Securities Termination Provisions are
applicable, item 14(v) below

The Securities are Cash Settled Securities and/or may
be Physical Delivery Securities

In order to receive the Entitlement on the Settlement
Date (subject as provided in the Conditions),
Securityholders should complete and deliver an
Asset Transfer Notice in accordance with the
Conditions in any event as it may not be known prior
to the Cut-off Date whether the Securities will be
cash settled and/or settled by physical delivery of the
Entitlement

Not Applicable
Senior

Not Applicable

Senior



PROVISIONS RELATING TO UNDERLYING LINKED SECURITIES AND EARLY

TERMINATION

12.  Underlying Linked Securities Provisions:

0] Underlying:

Applicable — the provisions in the Valuation and
Settlement Schedule apply (subject as provided in any
relevant Underlying Schedule)

(A) Description of Each Underlying specified under the heading
Underlying(s): "Description of Underlying(s)" in the Table below
(B) Classification: In respect of an Underlying, the Classification specified
for such Underlying in the Table below
© Electronic Page: In respect of an Underlying, the Electronic Page
specified for such Underlying in the Table below
TABLE
Description of Classification Electronic Page Share Company Exchange
Underlying(s)
The ordinary Share Bloomberg Page: CS AXA Euronext Paris
shares of the FP <Equity>
Share Company
(ISIN:
FR0000120628)
("CS Share")
The ordinary Share Bloomberg Page: NN NN Group N.V. Euronext
shares of the NA <Equity> Amsterdam
Share Company
(ISIN:
NL0010773842)
("NN Share")
(i) Particulars in respect of each
Underlying:
Share(s):
(A) Share Company: In respect of an Underlying, the Share Company
specified for such Underlying in the Table above
(B) Exchange(s): In respect of an Underlying, the Exchange specified for
such Underlying in the Table above
© Related Exchange(s): In respect of each Underlying, All Exchanges
(D) Stapled Share: Not Applicable
(iii) Elections in respect of each type of  Applicable
Underlying
Share(s):
4
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(A)

(B)

(©)

Additional Disruption
Event(s)

Share Substitution

Additional Adjustment
Event(s)

In respect of each Underlying:

Increased Cost of Stock Borrow

Loss of Stock Borrow

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

In respect of each Underlying:

Applicable

Share Substitution Criteria: Reference Index

In respect of each Underlying:

Share Condition 4 — Corporate Action: Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable
Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — Delisting: Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable
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Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — Insolvency: Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — Merger Event: Applicable
Early Termination Option: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — Nationalisation: Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — Tender Offer: Applicable
Early Termination Option: Applicable

Early Termination Amount: Fair Market Value



(D) Dividend Adjusted
Performance:

(iv) Trade Date:
(v) Realisation Disruption:

(vi) Hedging Disruption Early
Termination Event:

(vii) Hedging Disruption:

(viii)  Section 871(m) Event:

(ix) Termination for Taxation Reasons:
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Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Share Condition 4 — De-stapling Event: Not Applicable

Share Condition 4 — Component Share Additional
Adjustment Event: Not Applicable

Not Applicable

2 October 2023
Not Applicable

Not Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable



)

(xi)

(xii)
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Change in Law:

Increased Cost of Hedging:

Illegality:

Early Termination Option: Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Illegality: Applicable

Material Increased Cost: Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable

Early Termination Option: Applicable

Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Termination: Not
Applicable

Applicable
Early Termination Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable



(xiii)

(xiv)

(xv)

Continuance of Securities
Provision:

Event of Default

Minimum Return Amount:

Additional Costs on account of Early Termination: Not
Applicable

Not Applicable

Early Termination Amount: Fair Market Value

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Termination: Not
Applicable

Not Applicable

PROVISIONS RELATING TO ANY COUPON AMOUNT, THE TERMINATION AMOUNT AND
ANY ENTITLEMENT DELIVERABLE

13.  Coupon Provisions:

(i)

(i)

(iii)

(iv)
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Coupon Strike Level, Specified

Valuation Date(s), Coupon
Amount/Rate, IPR,  Coupon
Payment  Date(s),  Specified

Coupon Valuation Date(s), Lower
Coupon Barrier Level, Upper
Coupon Barrier Level, Coupon
Barrier Level, Specified Coupon
Barrier Observation Date:

Non-Contingent Coupon
Provisions

Coupon Strike Dates

Specified Coupon Strike Date

Underlying(s) relevant to coupon,
Interim Performance Provisions
and provisions relating to levels
of the Coupon Underlying(s):

Underlying(s) relevant to coupon
(A) Coupon Underlying:

(B) Coupon
Underlying(s):

Barrier

Interim Performance Provisions:

(A) Single Underlying
Observation:
(B) Weighted Basket

Observation:

Applicable

See Table below

Not Applicable

Applicable for the purpose of determining whether a
Coupon Barrier Event has occurred

2 October 2023

Applicable

Each Underlying specified in the Table in item 12 above

The Interim Performance Underlying

Applicable

Not Applicable

Not Applicable
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(€)

(D)

B

Best

of Basket

Observation:

Worst of Basket
Observation:

VI.

VII.

VIII.

Maximum Interim
Performance
Percentage:

Minimum Interim
Performance
Percentage:

Maximum Interim
Performance
Percentage (Barrier
Event):

Minimum Interim
Performance
Percentage (Barrier
Event):

Maximum Interim
Performance
Percentage (Barrier
Event Satisfied):

Minimum Interim
Performance
Percentage (Barrier
Event Satisfied):

Maximum Interim
Performance
Percentage (Barrier
Event Not
Satisfied):

Minimum Interim
Performance
Percentage (Barrier
Event Not
Satisfied):

Interim
Performance
Adjustment
Percentage:

Himalaya Interim
Performance -
European
Observation:

Outperformance
Observation:

Not Applicable

Applicable for the purpose of determining whether a
Coupon Barrier Event has occurred where N™ means: 1st
(i.e., the lowest)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

10



v)

(vi)
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(@) Arithmetic
Underlying Return:

Mean

(G) Cliquet:
(H) Himalaya Interim
Performance - Asian

Observation:

Provisions relating to levels of the
Coupon Underlying(s):

(A) Coupon Initial Level:

(B) Coupon Reference Level:

Provisions relating to a Coupon
Barrier Event:

(A) Coupon Barrier Event:

(B) Coupon Barrier Event

Lock-In:

Provisions relating to the rate or
amount of coupon due:

(A) Fixed Rate
Provisions:

Security

l.  Accrual:

Il. Lookback
Securities:

I11. Multi-Chance
Securities:

(B) Floating Rate Security
Provisions:

© CMS Rate Security:
(D) Spread Securities:

(B) Range Accrual
(Expanded) Securities:

(F) Inflation Rate Security
Provisions:
(G) Interim Performance

Coupon Provisions:

Not Applicable

Not Applicable

Not Applicable

For the purpose of determining whether a Coupon Barrier
Event has occurred: Closing Level on Coupon Strike Date

For the purpose of determining whether a Coupon Barrier
Event has occurred: Closing Level on Coupon Valuation

Date

Applicable

Coupon Barrier Event European Observation

Not Applicable

Applicable

Not Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable

Not Applicable

Not Applicable

Not Applicable

11



(vii)

Coupon
Strike
Level

Zero

Zero

Zero

Zero

Zero

Zero

14. Termination Provisions:

CGMFL64557

(H)

Buy the Dip Securities

Coupon Provisions:

Not Applicable

Specified
Coupon
Barrier

Observation
Date

2 April 2024

2 October
2024

2 April 2025

2 October

2025

2 April 2026

2 October

m Coupon Rollup: Not Applicable
Coupon Underlying Valuation Applicable
Provisions:
(A) Valuation Disruption  Move In Block
(Scheduled Trading
Days):
(B) Valuation Disruption  Value What You Can
(Disrupted Days):
(© Valuation Roll: Eight
TABLE
Specified Coupon Barrier Level (%)
Coupon
Valuation
Date(s)
2 April 2024 greater than or equal to 65.00%
of the Coupon Initial Level of the
relevant Coupon Barrier
Underlying
2 October greater than or equal to 65.00%
2024 of the Coupon Initial Level of the
relevant Coupon Barrier
Underlying
2 April 2025 greater than or equal to 65.00%
of the Coupon Initial Level of the
relevant Coupon Barrier
Underlying
2 October greater than or equal to 65.00%
2025 of the Coupon Initial Level of the
relevant Coupon Barrier
Underlying
2 April 2026 greater than or equal to 65.00%
of the Coupon Initial Level of the
relevant Coupon Barrier
Underlying
2 October greater than or equal to 65.00%
2026 of the Coupon Initial Level of the

relevant Coupon Barrier
Underlying

12

2026

Coupon
Amount if a
Coupon
Barrier
Event occurs
in respect of
the relevant
Coupon
Payment
Date and the
relevant
Coupon
Barrier
Observation
Date

EUR 46.50

EUR 46.50

EUR 46.50

EUR 46.50

EUR 46.50

EUR 46.50

Coupon
Payment
Date

16 April
2024

16 October
2024

16 April
2025

16 October
2025

20 April
2026

Settlement
Date



()
(i)
(iii)
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Issuer Call

Investor

Put

Mandatory Early Termination

Provisions

General:

(A) Mandatory Early
Termination Strike
Level, Specified MER
Valuation Date,

B)

Specified MER Upper
Barrier Event Valuation
Date, Lower MER
Barrier Level, Upper
MER  Barrier Level,
MER  Barrier  Level,
Specified MER Barrier
Observation Date, MER
Amount, Upper
Mandatory Early
Termination Amount and
Lower Mandatory Early
Termination ~ Amount,
MERPR, MERPR Call,
MERPR Put, MER Date,
MER Coupon, MER
Coupon Payment Date
(as relevant):

Specified Mandatory
Early Termination Strike
Date:

Underlying(s) relevant to
Mandatory Early Termination,
Mandatory Early Termination
Performance Provisions and levels
of the Mandatory  Early
Termination Underlying(s)

(A)

B)

Mandatory Early
Termination Underlying:
Mandatory Early
Termination Barrier

Underlying(s):

Mandatory Early Termination
Performance Provisions:

(A)

(B)

Single Underlying
Observation:

Weighted Basket
Observation:

Not Applicable
Not Applicable

Applicable

See Table below

For the purpose of determining whether a MER Barrier
Event has occurred: 2 October 2023

Each Underlying specified in the Table in item 12 above

The Mandatory Early Termination Performance
Underlying

Applicable

Not Applicable

Not Applicable

13



© Best of Basket Not Applicable
Observation:

(D) Worst of Basket Applicable for the purpose of determining whether a
Observation: MER Barrier Event has occurred where N™ means: 1st
(i.e., the lowest)

.  Maximum  Mandatory Not Applicable
Early Termination
Performance Percentage:

I[l. Minimum Mandatory  Not Applicable
Early Termination
Performance Percentage:

1. Maximum  Mandatory Not Applicable
Early Termination
Performance Percentage
(Barrier Event):

IV. Minimum Mandatory  Not Applicable
Early Termination
Performance Percentage
(Barrier Event):

V. Maximum  Mandatory Not Applicable
Early Termination
Performance Percentage
(Barrier Event Satisfied):

V1. Minimum Mandatory  Not Applicable
Early Termination
Performance Percentage
(Barrier Event Satisfied):

VI

.Maximum  Mandatory Not Applicable
Early Termination

Performance Percentage

(Barrier  Event  Not

Satisfied):

VIII.Minimum  Mandatory Not Applicable
Early Termination
Performance Percentage
(Barrier  Event  Not
Satisfied):

(E) Outperformance Not Applicable
Observation:

Provisions relating to levels of the  Applicable
Mandatory Early Termination

Underlying(s)

(A) Mandatory Early For the purpose of determining whether a MER Barrier
Termination Initial  Event has occurred: Closing Level on Mandatory Early
Level: Termination Strike Date

14
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(B) Mandatory Early
Termination Reference
Level:

Provisions relating to a Mandatory
Early Termination Barrier Event

(A) Mandatory Early
Termination Barrier
Event:

Provisions relating to a Mandatory
Early Termination Upper Barrier
Event:

Provisions  relating to the
Mandatory Early Termination
Amount

(A) Mandatory Early
Termination Amount due
where  MER  Upper
Barrier Percentage is Not
Applicable:

(B) Mandatory Early
Termination Amount due
where  MER  Upper
Barrier Percentage is
Applicable:

(© Performance-Linked
Mandatory Early
Termination Amount:

(D) Snowball Accrual
Mandatory Early
Termination Amount:

(E) Early Exit MER Amount:

Mandatory Early Termination
Coupon

Mandatory Early Termination
Underlying Valuation Provisions

(A) Valuation Disruption
(Scheduled Trading
Days):

(B) Valuation Disruption
(Disrupted Days):

© Valuation Roll:

For the purpose of determining whether a MER Barrier
Event has occurred: Closing Level on Mandatory Early
Termination Valuation Date

Applicable

Applicable — Mandatory Early Termination Barrier
Event European Observation

Not Applicable

See MER Amount in Table below

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Move In Block

Value What You Can

Eight

TABLE

15



MER Strike Specified MER Barrier Level (%) Specified MER MER MER Date

Level MER Barrier Amount
Valuation Observation
Date(s) Date
For the
purpose of For the purpose
determining of determining
whether a whether a MER
MER Barrier Barrier Event
Event has has occurred:
occurred:
Zero 2 October greater than or equal to 2 October 2024 EUR 1,000 16 October
2024 100.00% of the MER Initial 2024

Level of the MERBU

Zero 2 April 2025 greater than or equal to 2 April 2025 EUR 1,000 16 April 2025
95.00% of the MER Initial
Level of the MERBU

Zero 2 October greater than or equal to 2 October 2025 EUR 1,000 16 October
2025 90.00% of the MER Initial 2025
Level of the MERBU

Zero 2 April 2026 greater than or equal to 2 April 2026 EUR 1,000 20 April 2026
85.00% of the MER Initial
Level of the MERBU

(iv) Termination Amount: See item (v) below

(v) Underlying Linked Securities Applicable
Termination Provisions

Dates

(A) Specified  Termination For the purpose of determining whether a Termination

Barrier Observation Barrier Event has occurred: 2 October 2026
Date:
(B) Specified Final 2 October 2026

Valuation Date(s):

(© Specified  Termination 2 October 2023
Strike Date:

Underlying(s) relevant to
termination, Final Performance
provisions and levels of the
Termination Underlying(s)

(A) Termination Each Underlying specified in the Table in item 12 above
Underlying(s):

(B) Termination Barrier The Final Performance Underlying
Underlying(s):

Final Performance Provisions: Applicable
(A) Single Underlying  Not Applicable

Observation:

16
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(B) Weighted Basket Not Applicable
Observation:

© Best of Basket Not Applicable
Observation:

(D) Worst of Basket Applicable where N means: 1st (i.e., the lowest)
Observation:

I.  Maximum Final Not Applicable
Performance Percentage:

Il. Minimum Final Not Applicable
Performance Percentage:

I1l. Maximum Final Not Applicable
Performance Percentage
(Barrier Event):

IV. Minimum Final Not Applicable
Performance Percentage
(Barrier Event)

V. Maximum Final Not Applicable
Performance Percentage
(Barrier Event Satisfied):

VI. Minimum Final Not Applicable
Performance Percentage
(Barrier Event Satisfied):

VII. Maximum Final Not Applicable
Performance Percentage
(Barrier  Event  Not
Satisfied):
VIIL.Minimum Final Not Applicable
Performance Percentage
(Barrier  Event  Not
Satisfied):
(E) Outperformance Not Applicable
Observation:
(F) Arithmetic Mean Not Applicable
Underlying Return:
(G) Cliquet: Not Applicable
(H) Himalaya Final Not Applicable

Performance - Asian
Observation:

Provisions relating to levels of the  Applicable
Termination Underlying(s)

(A) Termination Initial  Closing Level on Termination Strike Date

Level:

17
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(B) Final Reference Level:

(© Termination Strike
Level:
Provisions  relating to a

Termination Barrier Event:

(A) Termination Barrier
Event:

(B) Final Barrier Level:

Provisions  relating to the

termination amount due or

entitlement deliverable

Provisions  applicable  where

Termination Barrier Event is Not
Applicable and the Termination
Amount is a Performance-Linked
Termination Amount:

where
Event is

Provisions  applicable
Termination Barrier
Applicable

(A) Provisions applicable to
Physical Delivery:

I. Settlement via
Intermediary:

Il. Failure to Deliver
due to Hliquidity:

(Valuation and
Settlement
Condition  5(a)(F)

(Failure to Deliver
due to Illiquidity))

I11. Aggregation of
Entitlements:

IV.Cash Adjustment:

V. Entitlement
Denominator:

V1. Entitlement
Calculation

Closing Level on Final VValuation Date

Zero
Applicable
Applicable — Termination Barrier Event European

Observation

less than 65.00% of the Termination Initial Level of the
relevant Termination Barrier Underlying

Applicable

Not Applicable

Applicable
Applicable - For which purpose the Intermediary is the
Calculation Agent

Applicable

Not Applicable

Applicable
Tradeable Amount: 1 Share
Termination Initial Level of the Entitlement Underlying.

For the avoidance of doubt, the Entitlement Underlying
shall be the Final Performance Underlying

As specified in Valuation and Settlement Condition 5 —

rounded down to the nearest whole multiple of the
Tradeable Amount
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B)

©

®)

B)

(F)

©)

Rounding
Convention:

Termination
Barrier Event:

Upper

Termination Amount due
where no Termination
Barrier Event has
occurred and no

Termination Upper
Barrier Event is
specified:

Termination Upper

Barrier Percentage:

I.  Upper Termination
Amount due where

no Termination
Barrier Event has
occurred:

Il. Lower Termination
Amount due where

no Termination
Barrier Event has
occurred:

Termination Amount due

where a Termination
Barrier Event has
occurred and no
Termination Lower
Barrier Event is
specified:

Termination Lower

Barrier Event:

Termination Lower
Barrier Underlying(s):

Termination Lower
Barrier Percentage:

Termination Amount due

where a Termination
Barrier Event has
occurred and a
Termination Lower
Barrier Event is
specified:

Not Applicable

Applicable — EUR 1,000 per Security

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Termination Lower Barrier Event Underlying Closing
Level

greater than or equal to
Event

The Specified Termination Lower Barrier

Valuation Date will be 2 October 2026

Any Termination Underlying

90.00% of the Termination Initial Level of the relevant
Termination Lower Barrier Underlying

Applicable
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I.  Lower Barrier Event
Termination
Amount due where
a Termination
Barrier Event has
occurred:

Applicable — EUR 1,000 per Security

II. Non Lower Barrier
Event Termination
Amount due where

Not Applicable — Provisions applicable to Physical
Delivery apply if a Termination Barrier Event has
occurred and a Termination Lower Barrier Event has not

a Termination
Barrier Event has
occurred:

Performance-Linked Termination
Amount:

Put Option

Call Option

Call Spread - Put Spread Option:
Twin Win Option:

Market Timer:

Put Call Sum:

Swaption:

Provisions relating to Buy the Dip
Securities:

Termination Underlying

Valuation Provisions

(A) Valuation Disruption
(Scheduled Trading
Days):

(B) Valuation Disruption
(Disrupted Days):

(© Valuation Roll:

Provisions  relating to the

Preference Share-Linked

Termination Amount in respect of
Preference Share Linked
Securities

Split Payment Conditions:

occurred

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

Applicable

Move In Block

Value What You Can

Eight

Not Applicable

Not Applicable

15. FX Provisions: Not Applicable

16. FX Performance: Not Applicable
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PROVISIONS RELATING TO CREDIT LINKED NOTES

17.

Credit Linked Notes:

Not Applicable

PROVISIONS RELATING TO INDEX SKEW NOTES

18.

Index Skew Notes:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

19.

20.

21.

22.

23.

24.

25.

26.

217.

28.

29.

30.

Form of Securities:

New Safekeeping Structure:

Business Centre(s):

Business Day Jurisdiction(s) or other
special provisions relating to payment

dates:

Redenomination, renominalisation and
reconventioning provisions:

Consolidation provisions:

Substitution provisions:

Additional Requirements:

Name and address of Calculation
Agent:

Determination Agent
Determinations:
Q) Standard:

(i) Minimum Amount Adjustment

Prohibition:
Determinations and Exercise of
Discretion (BEC):

Prohibition of sales to consumers in
Belgium:

CGMFL64557

Registered Securities

Regulation S Global Registered Security Certificate
registered in the name of a nominee for a common
depositary for Euroclear and Clearstream, Luxembourg
Not Applicable

New York City and TARGET

New York City and TARGET

Applicable: The provisions of General Condition 18
(Redenomination) apply

The provisions of General Condition 14 (Further Issues)
apply

Applicable: The provisions of General Condition 17
(Substitution of the Issuer, the CGMHI Guarantor and the
CGMFL Guarantor) apply

Not Applicable

Citigroup Global Markets Limited at Citigroup Centre,
Canada Square, Canary Wharf, London, E14 5L B, United
Kingdom, acting through its EMEA Equity Stocks Exotic
Trading Desk in London (or any successor
department/group)

Not Applicable

Commercial Determination

Not Applicable

Not Applicable

Applicable
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31.  Additional provisions applicable to Not Applicable
Italian Listed Certificates:

32. Details  relating to Instalment  Not Applicable
Securities: amount of each Instalment
Amount (including any maximum or
minimum Instalment Amount), date on
which each payment is to be made:

361549635/Ashurst(EML/ATHOMP)/EB
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PART B - OTHER INFORMATION
1.  LISTING AND ADMISSION TO TRADING:

Admission to trading and listing: Application will be made by the Issuer (or on its behalf)
for the Securities to be admitted to trading on the
Regulated Market of Euronext Dublin and to listing on the
official list of Euronext Dublin with effect from on or
around the Issue Date

2.  RATINGS
Ratings: The Securities are not rated
3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for any fees payable to the Initial EEA Authorised Offeror(s), so far as the Issuer is aware, no person
involved in the offer of the Securities has an interest material to the offer.

4.  REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the Offer: See "Use of Proceeds" in the Base Prospectus

(i) Estimated net proceeds: An amount equal to the Issue Price multiplied by the final
number of the Securities issued on the Issue Date

For the avoidance of doubt, the estimated net proceeds
reflect the proceeds to be received by the Issuer on the
Issue Date. They are not a reflection of the fees payable
by/to the Dealer and/or the Initial EEA Authorised
Offeror(s)

(iii) Estimated total expenses: Approximately USD 12,000 (listing fees and legal
expenses)

5. INFORMATION ABOUT THE PAST AND FUTURE PERFORMANCE AND VOLATILITY OF
THE OR EACH UNDERLYING

Information about the past and future performance of the or each Underlying is electronically available
free of charge from the applicable Electronic Page(s) specified for such Underlying in Part A above.

6. EUBENCHMARKS REGULATION

EU Benchmarks Regulation: Article 29(2) Not Applicable
statement on benchmarks:

7. DISCLAIMER
Bloomberg®

Certain information contained in this Final Terms consists of extracts from or summaries of information
that is publicly-available from Bloomberg L.P. (Bloomberg®). The Issuer and the CGMFL Guarantor
accept responsibility for accurately reproducing such extracts or summaries and, as far as the Issuer and
the CGMFL Guarantor are aware and are able to ascertain from such publicly-available information, no
facts have been omitted which would render the reproduced information inaccurate or misleading.
Bloomberg® makes no representation, warranty or undertaking, express or implied, as to the accuracy of
the reproduction of such information, and accepts no responsibility for the reproduction of such
information or for the merits of an investment in the Securities. Bloomberg® does not arrange, sponsor,
endorse, sell or promote the issue of the Securities.
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8. OPERATIONAL INFORMATION

ISIN Code: XS2623594251

Common Code: 262359425

CUSIP: 5C0O3N19V9

WKN: Not Applicable

Valoren: Not Applicable

CFlI: DEXFTX

FISN: CITIGROUP GLOBA/9.3UT 20261016

Any clearing system(s) other than Euroclear
Bank S.AJ/N.V., Clearstream Banking,
société anonyme and DTC and the relevant
identification number(s) and details relating
to the relevant depositary, if applicable:

Not Applicable

Delivery: Delivery versus payment

Names and address of the Swedish Securities
Issuing and Paying Agent (if any):

Not Applicable

Names and address of the Finnish Securities
Issuing and Paying Agent (if any):

Not Applicable

Names and address of the French Securities
Issuing and Paying Agent (if any):

Not Applicable

Names and addresses of additional Paying
Agent(s) (if any):

Not Applicable

Intended to be held in a manner which would
allow Eurosystem eligibility:

Not Applicable

9. DISTRIBUTION

(i) Method of distribution: Non-syndicated
(i) If syndicated, names and addresses Not Applicable
of the Lead Manager and the other
Managers and underwriting
commitments:
(iii) Date of Subscription Agreement: Not Applicable
(iv) Stabilisation Manager(s) (if any): Not Applicable
(v) If non-syndicated, name and Citigroup Global Markets Europe AG at Reuterweg 16,

CGMFL64557

address of Dealer:

60323 Frankfurt am Main, Germany
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(vi) Total commission and concession:

(vii) Non-exempt Offer:

(viii)  General Consent:
(ix) Other conditions to consent:

) Prohibition of Sales to EEA Retail
Investors:

(xi) Prohibition of Sales to UK Retail
Investors:

No commissions and concessions are payable by the
Issuer to the Dealer

The fee payable by the Dealer to the Initial EEA
Authorised Offeror(s) shall not exceed 3.00 per cent. per
Calculation Amount.

In addition, the Issuer understands from the Initial EEA
Authorised Offeror(s) that the Initial EEA Authorised
Offeror(s) may charge the initial investor a surcharge fee
of up to 1.50 per cent. per Calculation Amount.

Investors can obtain more information about the fees by
contacting the Initial EEA Authorised Offeror(s)

An offer (the Offer) of the Securities may be made by
Erste Investment Ltd (the Initial EEA Authorised
Offeror(s)) other than pursuant to Article 1(4) and/or
3(2) of the EU Prospectus Regulation during the period
from (and including) 1 September 2023 to (and
including) 29 September 2023 (the Offer Period) in
Hungary (Hungary)

Offers (if any) in any Member State other than the Public
Offer Jurisdiction(s) will only be made pursuant to an
exemption from the obligation under the EU Prospectus
Regulation to publish a prospectus

EEA Authorised Offeror(s) means the Initial EEA
Authorised Offeror(s)

Public Offer Jurisdiction(s) means Hungary
See further Paragraph 10 below

Not Applicable

Not Applicable

Not Applicable

Applicable

10. TERMS AND CONDITIONS OF THE OFFER

Offer Price:

CGMFL64557

The Offer Price in respect of each Calculation Amount
offered by the EEA Authorised Offeror(s) to investors in
Hungary (the Offer Price) is EUR 1,000

In addition, the Issuer understands from the Initial EEA
Authorised Offeror(s) that the Initial EEA Authorised
Offeror(s) may charge the initial investor a surcharge fee
of up to 1.50 per cent. per Calculation Amount
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Conditions to which the Offer is subject:

Description of the application process:

CGMFL64557

The offer of the Securities for sale to the public in
Hungary is subject to the relevant regulatory approvals
having been granted, and the Securities being issued

The Offer Period is subject to adjustment by or on behalf
of the Issuer in accordance with the applicable
regulations and any adjustments to such period will be
published by way of natice which will be available on the
website of Euronext Dublin (https:/live.euronext.com)
and the website of the Initial EEA Authorised Offeror(s)
(https://www.ersteinvestment.hu//hu/XS2623594251.ht
ml). The Offer Period in relation to the Offer of the
Securities in Hungary may not be shorter than three
Business Days.

The Issuer reserves the right, in its absolute discretion, to
cancel, in whole or in part, the Offer and the issue of the
Securities in Hungary at any time prior to the Issue Date
in accordance with the applicable regulations

In such an event all application monies relating to
applications for Securities under the Offer will be
returned (without interest) to applicants at the applicant's
risk by no later than 30 days after the date on which the
Offer of the Securities is cancelled. Application monies
will be returned by cheque mailed to the applicant's
address as indicated on the application form, or by wire
transfer to the bank account as detailed on the application
form or by any other method as the Issuer deems to be
appropriate

The Issuer shall publish a notice on the website of
Euronext Dublin (https://live.euronext.com) and the
website of the Initial EEA Authorised Offeror(s)
(https://www.ersteinvestment.hu//hu/XS$2623594251.ht
ml) in the event that the Offer is cancelled and the
Securities are not issued in Hungary pursuant to the
above

Applications for the purchase of Securities may be made
by a prospective investor in Hungary to the EEA
Authorised Offeror(s)

Pursuant to anti-money laundering laws and regulations
in force in Hungary or other relevant jurisdictions, the
Issuer, Citigroup Global Markets Europe AG or any of
their authorised agents may require evidence in
connection with any application for Securities, including
further identification of the applicant(s), before any
Securities are issued

Each prospective investor in Hungary should ascertain
from the EEA Authorised Offeror(s) when the EEA
Authorised Offeror(s) will require receipt of cleared
funds from it in respect of its application for the purchase
of any Securities and the manner in which payment
should be made to the EEA Authorised Offeror(s)
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Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Whether tranche(s) have been reserved for
certain countries:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is
made:

CGMFL64557

The Issuer reserves the right, in its absolute discretion, to
decline in whole or in part an application for Securities
under the Offer in accordance with all applicable laws
and regulations and/or in order to comply with any
applicable laws and regulations. Accordingly, an
applicant for Securities may, in such circumstances, not
be issued the number of (or any) Securities for which it
has applied

The Issuer also reserves the right to accept any
subscriptions for Securities which would exceed the "up
to" number of 6,900 Securities and the Issuer may
increase the "up to" number of the Securities

The minimum amount of application is one (1) Security.

The maximum amount of application will be subject only
to availability at the time of application

Securities will be available on a delivery versus payment
basis

The Securities will be delivered to the purchaser's
respective book-entry securities accounts on or around
the date as notified by the EEA Authorised Offeror(s)

By means of a notice published by the Issuer on the
website of Euronext Dublin (https:/live.euronext.com)
and the website of the Initial EEA Authorised Offeror(s)
(https://www.ersteinvestment.hu//hu/XS2623594251.ht
ml).

Not Applicable

Offers may be made by the EEA Authorised Offeror(s)
to any person in Hungary

Offers may only be made by offerors authorised to do so
in Hungary. Neither the Issuer nor the Dealer has taken
or will take any action specifically in relation to the
Securities referred to herein to permit a public offering of
such Securities in any jurisdiction other than Hungary

Notwithstanding anything else in the Base Prospectus,
the Issuer will not accept responsibility for the
information given in the Base Prospectus or these Final
Terms in relation to offers of Securities made by an
offeror not authorised by the Issuer to make such offers

Applicants in Hungary will be notified directly by the

EEA Authorised Offeror(s) of the success of their
application
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Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s), address(es), legal entity identifier,
domicile, legal form and law and country of
incorporation to the extent known to the
Issuer, of the placers in the various countries
where the offer takes place:

See item 9(vi) (Total commission and concession) above

For details of withholding taxes applicable to subscribers
in Hungary see the section entitled "Hungarian Taxation"
under "Taxation of Securities" in the Base Prospectus
Erste Investment Ltd

Erste Befektetési Zrt. OR Erste Investment Zrt.

24-26 Népfiirdd str., Budapet, 1138, Hungary

The legal entity identifier of the Initial EEA Authorised
Offeror(s) is 549300S5161J3XIURT65

The Initial EEA Authorised Offeror(s) is domiciled in
Hungary and was incorporated in Hungary as a private
company limited by shares under the laws of Hungary.

11. UNITED STATES TAX CONSIDERATIONS

General: The Securities are Non-U.S. Issuer Securities.

Section 871(m): The Issuer has determined that the Securities are not Specified ELIs for the purpose of

Section 871(m).

CGMFL64557
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ANNEX
SUMMARY OF THE SECURITIES

INTRODUCTION AND WARNINGS

The Summary should be read as an introduction to the Base Prospectus. Any decision to invest in the Securities should be based
on a consideration of the Base Prospectus as a whole by the investor. In certain circumstances, the investor could lose all or part
of the invested capital. Where a claim relating to the information contained in the Base Prospectus is brought before a court, the
plaintiff investor might, under national law, have to bear the costs of translating the Base Prospectus before the legal proceedings
are initiated. Civil liability attaches only to those persons who have tabled the Summary, including any translation thereof, but
only where the Summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus
or it does not provide, when read together with the other parts of the Base Prospectus, key information in order to aid investors
when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

The Securities: Issue of up to 6,900 Memory Coupon Barrier Autocall Certificates due October 2026 linked to the Worst
Performing of AXA and NN Group N.V. (ISIN: XS2623594251).

The Issuer: Citigroup Global Markets Funding Luxembourg S.C.A. Its registered office is at 31, Z.A. Bourmicht, L-8070
Bertrange, Grand Duchy of Luxembourg and its telephone number is +352 45 14 14 447. Its Legal Entity Identifier ("LEI") is
549300EVRWDWFJUNNP53.

The Authorised Offeror(s): The Authorised Offeror is Erste Investment Ltd at :24-26 Népfiird6 str., Budapet, 1138, Hungary. Its
LEI is 549300S5161J3XIURT65.

Competent authority: The Base Prospectus was approved on 16 December 2022 by the Central Bank of Ireland of New Wapping
Street, North Wall Quay, Dublin 1, D01 F7X3, Ireland (Telephone number: +353 1 224 6000).

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the Securities?

Domicile and legal form of the Issuer, LEI, law under which the Issuer operates and country of incorporation: The Issuer was
incorporated as a corporate partnership limited by shares (société en commandite par actions) on 24 May 2012 under the laws of
Luxembourg for an unlimited duration and is registered with the Register of Trade and Companies of Luxembourg (Registre de
commerce et des sociétés, Luxembourg) under number B 169.199. Its LEI is 549300EVRWDWFJUNNP53.

Issuer's principal activities: The Issuer grants loans and other forms of funding to Citigroup Inc. and its subsidiaries (the "Group"),
and therefore may compete in any market in which the Group has a presence, and may finance itself in whatever form, including
through issuance of the Securities, and carry on incidental activities.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom: The shares of the Issuer are
held by Citigroup Global Markets Funding Luxembourg GP S.a r.l. and Citigroup Global Markets Limited ("CGML" or the
"Guarantor"). All of the issued share capital of CGML is owned by Citigroup Global Markets Holdings Bahamas Limited, which
is an indirect subsidiary of Citigroup Inc.

Key managing directors: The Issuer is managed by Citigroup Global Markets Funding Luxembourg GP S.ar.l. in its capacity as
manager (the "Corporate Manager"). The members of the board of managers of the Corporate Manager are Ms. Alberta Brusi,
Mr. Vincent Mazzoli, Mr. Jonas Bossau, Ms. Milka Krasteva and Mr. Dimba Kier.

Statutory auditors: The Issuer's approved statutory auditor (réviseur d'entreprises agréé) is KPMG Luxembourg Société
Coopérative of 39, avenue J.F. Kennedy, L-1855, Luxembourg.

What is the key financial information regarding the Issuer?

The following key financial information has been extracted from the audited non-consolidated financial statements of the Issuer
for the years ended 31 December 2022 and 2021.

Summary information — income statement

Year ended 31 December
2022 (audited)

Year ended 31 December
2021 (audited)

Profit before income tax (in thousands of U.S. dollars)

203

134

Summary information — balance sheet

As of 31 December 2022

As of 31 December 2021

(audited) (audited)
Net financial debt (long term debt plus short term debt minus cash) (in | 27,115,261 25,387,512
thousands of U.S. dollars)
Current ratio (current assets/current liabilities) 100% 100%
Debt to equity ratio (total liabilities/total shareholder equity) 21422% 22713%

Interest cover ratio (operating income/interest expense)*

Not Applicable

Not Applicable

Summary information — cash flow statement
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Year ended 31 December | Year ended 31 December
2022 (audited) 2021 (audited)

Net cash flows from operating activities (in thousands of U.S. dollars) | (101,533) 97,426

Net cash flows from financing activities (in thousands of U.S. dollars) | 6,764,831 7,505,356

Net cash flows from investing activities (in thousands of U.S. dollars) | (6,764,800) (7,505,354)

*In accordance with IFRS, the Issuer does not present any interest expenses.

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Issuer on
its audited historical financial information.

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

. The Issuer is subject to intra-group credit risk. From time to time, the Issuer enters into derivative transactions with CGML
to offset or hedge its liabilities to securityholders under securities issued by it (which may include the Securities). As such,
the Issuer is exposed to the credit risk of CGML in the form of counterparty risk in respect of such derivative transactions.
In particular, the Issuer's ability to fulfil its obligations under the Securities is primarily dependent on CGML performing
its counterparty obligations owed to the Issuer in respect of such derivative transactions in a timely manner, and any failure
by CGML to do so will negatively affect the ability of the Issuer to fulfil its obligations under the Securities. Securityholders
will not have any recourse to CGML under any such derivative transactions.

. The Issuer may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating of
the Issuer and/or any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely affected.
Ratings downgrades could also have a negative impact on other funding sources, such as secured financing and other margin
requirements, for which there are no explicit triggers.

. Following the military action by Russia in Ukraine, the U.S. has imposed, and is likely to impose material additional,
financial and economic sanctions and export controls against certain Russian organisations and/or individuals, with similar
actions implemented and/or planned by the European Union, the UK and other jurisdictions. The Group's ability to engage
in activity with certain consumer and institutional businesses in Russia and Ukraine or involving certain Russian or
Ukrainian businesses and customers is dependent in part upon whether such engagement is restricted under any current or
expected U.S., European Union, UK or other countries' sanctions and laws, or is otherwise discontinued in light of these
developments. Sanctions and export controls, as well as any actions by Russia, could adversely affect the Group's business
activities and customers in and from Russia and Ukraine. Any negative impact of Russia's actions in Ukraine, and related
sanctions, export controls and similar actions or laws on the Group, including the Issuer, could adversely affect the ability
of the Issuer to fulfil its obligations under the Securities, and the value of and return on the Securities may also be adversely
affected.

KEY INFORMATION ON THE SECURITIES

What are the main features of the Securities?

Type and class of Securities, including security identification numbers

The Securities are derivative securities in the form of certificates, and are linked to a basket of underlying shares. The Securities will be
cleared and settled through Euroclear Bank S.A./N.V. and/or Clearstream Banking, société anonyme.

The issue date of the Securities is 10 October 2023. The issue price of the Securities is EUR 1,000 per Security.

Series Number: CGMFL64557; ISIN: XS2623594251; Common Code: 262359425; CUSIP: 5C03N19V9; CFl: DEXFTX; FISN:
CITIGROUP GLOBA/9.3UT 20261016

Currency, calculation amount, number of Securities and settlement date of the Securities

The Securities are denominated in Euro (EUR). The calculation amount is EUR 1,000 per Security. The number of the Securities to be
issued is up to 6,900.

Settlement Date: 16 October 2026. This is the date on which the Securities are scheduled to terminate, subject to an early termination of
the Securities.

Rights attached to the Securities

The return on the Securities will derive from the Coupon Amount payable (if any), the potential payment of a Mandatory Early Termination
Amount following early termination of the Securities due to the occurrence of a Mandatory Early Termination Barrier Event, and, unless
the Securities have been previously terminated or purchased and cancelled, the payment of the Termination Amount, or physical delivery
of the Entitlement and payment of a cash amount equal to the value of the Fractional Entitlement (if any), on the Settlement Date of the
Securities.

Coupon Amount: If, in respect of a Coupon Payment Date:
@) a Coupon Barrier Event has not occurred, no amount in respect of coupon will be paid on such Coupon Payment Date;

(b) a Coupon Barrier Event has occurred, an amount in respect of each Security specified for such Coupon Payment Date in the table
below plus the sum of the amounts (if any) specified in the table below in respect of all of the Coupon Payment Dates (if any)
falling prior to such Coupon Payment Date on which a Coupon Barrier Event did not occur and, therefore, such amounts had not
previously been paid (and which have not already been paid).

Where:
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Coupon Barrier Event: in respect of a Coupon Payment Date, if on the related Coupon Barrier Observation Date, the underlying closing
level of the Interim Performance Underlying (the "Coupon Barrier Underlying") satisfies the Coupon Barrier Level.

Coupon Barrier Level: in respect of a Coupon Payment Date, the percentage(s) specified in relation to the relevant Coupon Barrier
Underlying for such Coupon Payment Date in the table below.

Coupon Barrier Observation Date(s): in respect of a Coupon Payment Date, each date specified as such for such Coupon Payment Date
in the table below, subject to adjustment.

Coupon Initial Level: in respect of a Coupon Underlying, the underlying closing level of such Coupon Underlying for the Coupon Strike
Date.

Coupon Payment Dates: each date specified as such in the table below.

Interim Performance: in respect of a Coupon Payment Date and a Coupon Underlying, an amount expressed as a percentage equal to
such Coupon Underlying's Coupon Reference Level for that Coupon Payment Date less its Coupon Strike Level, all divided by its Coupon
Initial Level. Expressed as a formula:

Coupon Reference Level for such Coupon Payment Date — Coupon Strike Level

Coupon Initial Level

Interim Performance Underlying: in respect of a Coupon Payment Date, the Coupon Underlying with the lowest (determined, if equal,
by the calculation agent) Interim Performance for that Coupon Payment Date.

Coupon Reference Level: in respect of a Coupon Underlying, the underlying closing level for such Coupon Underlying for the relevant
Coupon Valuation Date.

Coupon Strike Date: 2 October 2023, subject to adjustment.
Coupon Strike Level: in respect of a Coupon Underlying, the level specified for such Coupon Underlying in the table below.

Coupon Underlying(s): each Underlying specified as an underlying for the purpose of the Coupon provisions in the underlying table
below.

Coupon Valuation Dates: in respect of a Coupon Payment Date, each date specified as such for such Coupon Payment Date in the table
below, subject to adjustment.

Coupon | Specified Coupon Barrier Level (%) Specified Coupon Amount if a | Coupon
Strike Coupon Coupon Coupon Barrier Event | Payment Date
Level Valuation Barrier occurs in respect of the
Date(s) Observation relevant Coupon
Date Payment Date and the
relevant Coupon
Barrier ~ Observation
Date
Zero 2 April 2024 greater than or equal to 65.00% of | 2 April 2024 EUR 46.50 16 April 2024
the Coupon Initial Level of the
relevant Coupon Barrier Underlying
Zero 2 October 2024 | greater than or equal to 65.00% of | 2 October | EUR 46.50 16 October
the Coupon Initial Level of the | 2024 2024
relevant Coupon Barrier Underlying
Zero 2 April 2025 greater than or equal to 65.00% of | 2 April 2025 EUR 46.50 16 April 2025
the Coupon Initial Level of the
relevant Coupon Barrier Underlying
Zero 2 October 2025 | greater than or equal to 65.00% of | 2 October | EUR 46.50 16 October
the Coupon Initial Level of the | 2025 2025
relevant Coupon Barrier Underlying
Zero 2 April 2026 greater than or equal to 65.00% of | 2 April 2026 EUR 46.50 20 April 2026
the Coupon Initial Level of the
relevant Coupon Barrier Underlying
Zero 2 October 2026 | greater than or equal to 65.00% of | 2 October | EUR 46.50 Settlement Date
the Coupon Initial Level of the | 2026
relevant Coupon Barrier Underlying

Mandatory Early Termination Amount: If, in respect of a Mandatory Early Termination Date, a Mandatory Early Termination Barrier
Event has occurred, the Securities will be terminated on the relevant Mandatory Early Termination Date at an amount for each Security
equal to the amount specified as the Mandatory Early Termination Amount for the relevant Mandatory Early Termination Date in the table
below. If the Securities are terminated early, no further amounts shall be paid after the Mandatory Early Termination Date.

Where:

Mandatory Early Termination Barrier Event or MER Barrier Event: in respect of a Mandatory Early Termination Date, if on the
related Mandatory Early Termination Barrier Observation Date, the underlying closing level of the Mandatory Early Termination
Performance Underlying (the "Mandatory Early Termination Barrier Underlying" or "MERBU") satisfies the relevant Mandatory
Early Termination Barrier Level.

Mandatory Early Termination Barrier Level or MER Barrier Level: in respect of a Mandatory Early Termination Date, the percentage
specified for such Mandatory Early Termination Date and the relevant Mandatory Early Termination Barrier Underlying in the table below.

Mandatory Early Termination Barrier Observation Date or MER Barrier Observation Date: in respect of a Mandatory Early
Termination Date, each date specified as such for such Mandatory Early Termination Date in the table below, subject to adjustment.
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Mandatory Early Termination Date or MER Date: each date specified as such in the table below.

Mandatory Early Termination Initial Level: in respect of a Mandatory Early Termination Underlying, the underlying closing level for
such Mandatory Early Termination Underlying for the Mandatory Early Termination Strike Date.

Mandatory Early Termination Performance: in respect of a Mandatory Early Termination Date and a Mandatory Early Termination
Underlying, an amount expressed as a percentage equal to such Mandatory Early Termination Underlying's Mandatory Early Termination
Reference Level for that Mandatory Early Termination Date less its Mandatory Early Termination Strike Level, all divided by its
Mandatory Early Termination Initial Level. Expressed as a formula:

Mandatory Early Termination Reference Level for such MER Date — Mandatory Early Termination Strike Level

Mandatory Early Termination Initial Level

Mandatory Early Termination Performance Underlying: in respect of a Mandatory Early Termination Date, the Mandatory Early
Termination Underlying with the lowest (determined, if equal, by the calculation agent) Mandatory Early Termination Performance for
that Mandatory Early Termination Date.

Mandatory Early Termination Reference Level: in respect of a Mandatory Early Termination Underlying, the underlying closing level
for such Mandatory Early Termination Underlying for the relevant Mandatory Early Termination Valuation Date.

Mandatory Early Termination Strike Date: 2 October 2023, subject to adjustment.

Mandatory Early Termination Strike Level or MER Strike Level: in respect of a Mandatory Early Termination Underlying, the level
specified for such Mandatory Early Termination Underlying in the table below.

Mandatory Early Termination Underlying(s): each Underlying specified as an underlying for the purpose of the mandatory early
termination provisions in the underlying table below.

Mandatory Early Termination Valuation Date or MER Valuation Date: in respect of a Mandatory Early Termination Date, each date
specified as such for such Mandatory Early Termination Date in the table below, subject to adjustment.

MER  Strike | Specified MER MER Barrier Level (%) Specified MER | Mandatory MER Date
Level Valuation Barrier Early
Date(s) Observation Termination
Date Amount

For the purpose For the purpose of

of determining determining

whether a MER whether a MER

Barrier ~ Event Barrier Event has

has occurred: occurred:

Zero 2 October 2024 | greater than or equal to 100.00% of | 2 October 2024 EUR 1,000 16  October
the MER Initial Level of the MERBU 2024

Zero 2 April 2025 greater than or equal to 95.00% of the | 2 April 2025 EUR 1,000 16 April 2025
MER Initial Level of the MERBU

Zero 2 October 2025 | greater than or equal to 90.00% of the | 2 October 2025 EUR 1,000 16  October
MER Initial Level of the MERBU 2025

Zero 2 April 2026 greater than or equal to 85.00% of the | 2 April 2026 EUR 1,000 20 April 2026
MER Initial Level of the MERBU

Termination Amount, or physical delivery of the Entitlement and payment of a cash amount equal to the value of the Fractional
Entitlement (if any): Unless the Securities have been previously terminated or purchased and cancelled, if:

@) a Termination Barrier Event has not occurred, the Issuer shall terminate each Security on the Settlement Date at an amount equal
to EUR 1,000; or
(b) a Termination Barrier Event has occurred and if:

(i)  a Termination Lower Barrier Event has occurred, the Issuer shall terminate each Security on the Settlement Date at an
amount equal to EUR 1,000; or

(ii)  a Termination Lower Barrier Event has not occurred, the Issuer shall deliver the Entitlement in respect of each Security.
The Entitlement in respect of each Security will be rounded down to the nearest whole multiple of the tradeable amount
(being 1 share) of the Final Performance Underlying. Fractions or numbers of the Final Performance Underlying less than
the tradeable amount (the "Fractional Entitlement") will not be delivered. Instead, Securityholders will receive payment
of a cash amount equal to the value of the Fractional Entitlement, calculated by reference to the Final Reference Level of
the Final Performance Underlying.

Where:
Calculation Amount or CA: EUR 1,000.

Entitlement: The quantity of the Final Performance Underlying which a securityholder is entitled to receive on the Settlement Date (subject
to the delivery of an asset transfer notice by the securityholder, payment of any expenses and rounded down), determined by reference to
the following formula:

Calculation Amount

Termination Initial Level of Final Performance Underlying
Final Barrier Level: 65.00% of the Termination Initial Level of the relevant Termination Barrier Underlying.

Final Performance: in respect of a Termination Underlying, an amount expressed as a percentage equal to such Termination Underlying's
Final Reference Level less its Termination Strike Level, all divided by its Termination Initial Level. Expressed as a formula:
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Final Reference Level — Termination Strike Level

Termination Initial Level

Final Performance Underlying: the Termination Underlying with the lowest (determined, if equal, by the calculation agent) Final
Performance.

Final Reference Level: in respect of a Termination Underlying, the underlying closing level for such Termination Underlying on the Final
Valuation Date.

Final Valuation Date(s): 2 October 2026, subject to adjustment.

Termination Barrier Event: if on the related Termination Barrier Observation Date, the underlying closing level of the Final Performance
Underlying (the "Termination Barrier Underlying") is less than the Final Barrier Level of such Termination Barrier Underlying.

Termination Barrier Observation Date: 2 October 2026, subject to adjustment.

Termination Initial Level: in respect of a Termination Underlying, the underlying closing level for such Termination Underlying for the
Termination Strike Date.

Termination Lower Barrier Event: if on the related Termination Lower Barrier Event Valuation Date, the underlying closing level of
any Termination Underlying (each a "Termination Lower Barrier Underlying") is greater than or equal to the Termination Lower Barrier
Percentage.

Termination Lower Barrier Event Valuation Date: 2 October 2026, subject to adjustment.

Termination Lower Barrier Percentage: 90.00% of the Termination Initial Level of the relevant Termination Lower Barrier Underlying
Termination Strike Date: 2 October 2023, subject to adjustment.

Termination Strike Level: in respect of a Termination Underlying, zero.

Termination Underlying(s): each Underlying specified as an underlying for the purpose of the termination provisions in the underlying
table below.

The Underlying(s)

Description Underlying for the | Underlying for | Underlying for | Electronic page

purpose of the | thepurposeofthe | the purpose of the

coupon provisions termination mandatory early

provisions termination
provisions

The ordinary shares of AXA (ISIN: | Yes Yes Yes Bloomberg Page:
FR0000120628) ("CS Share") CS FP <Equity>
The ordinary shares of NN Group N.V. | Yes Yes Yes Bloomberg Page:
(ISIN: NL0010773842) ("NN Share™) NN NA <Equity>

Early Termination: The Securities may be terminated early following the occurrence of certain specified events or circumstances (for
example, including an event affecting the Underlying(s) or the Issuer's hedging arrangements, an event of default, and circumstances
relating to taxation and illegality) at an amount which will be determined by the calculation agent in accordance with the terms and
conditions of the Securities.

Adjustments: The terms and conditions of the Securities contain provisions, including provisions relating to events affecting the
Underlying(s) or hedging arrangements in respect of the Securities, settlement disruption, illiquidity in the market for the Final Performance
Underlying resulting in a failure to deliver the Entitlement or the Final Performance Underlying being not freely tradeable, and market
disruption provisions and provisions relating to subsequent corrections of the price of the Underlying(s) and details of the consequences
of such events. Such provisions may where applicable permit adjustments to be made to the terms and conditions of the Securities. The
terms and conditions of the Securities also permit the adjustment of payment dates for non-business days.

Payment in lieu of delivery of the Entitlement: The calculation agent may elect not to deliver or procure delivery of the Entitlement to the
securityholders but in lieu thereof make payment on the Settlement Date of an amount in respect of each Security equal to the fair market
value of the Entitlement as determined by the calculation agent at such time and by reference to such sources as it considers appropriate.

Meetings: The terms and conditions of the Securities contain provisions for calling meetings of holders to consider matters affecting their
interests generally. These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the
relevant meeting and holders who voted in a manner contrary to the majority.

Governing law: The Securities will be governed by English law.

Bail-in: Any exercise of any bail-in power or other action taken by a relevant resolution authority in respect of the Guarantor could
materially adversely affect the value of and return on the Securities.

Status of the Securities: The Securities constitute direct, unconditional, unsubordinated and unsecured obligations of the Issuer
and will at all times rank pari passu and rateably among themselves and at least pari passu with all other unsecured and
unsubordinated outstanding obligations of the Issuer, save for such obligations as may be preferred by provisions of law that are
both mandatory and of general application.

Description of restrictions on free transferability of the Securities

The Securities will be transferable, subject to offering, selling and transfer restrictions of the laws of any jurisdiction in which the
Securities are offered or sold.

Where will the Securities be traded?

Application will be made by the Issuer (or on its behalf) for the Securities to be admitted to trading on the Regulated Market of
Euronext Dublin and to listing on the official list of Euronext Dublin with effect from on or around the issue date.
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Is there a guarantee attached to the Securities?

Brief description of the Guarantor: CGML is a private company limited by shares and was incorporated in England and Wales
on 21 October 1983. CGML operates under the laws of England and Wales and is domiciled in England. Its registered office is at
Citigroup Centre, Canada Square, Canary Wharf, London E14 5LB and its telephone number is +44 (0)207 986 4000. The
registration number of CGML is 01763297 on the register maintained by Companies House. Its LEIl is
XKZZ2)ZFAIMRHTR1V493. CGML is a wholly-owned indirect subsidiary of Citigroup Inc. and has a major international
presence as a dealer, market maker and underwriter, as well as providing advisory services to a wide range of corporate,
institutional and government clients.

Nature and scope of guarantee: The Securities issued will be unconditionally and irrevocably guaranteed by CGML pursuant to
a deed of guarantee, which constitutes direct, unconditional, unsubordinated and unsecured obligations of CGML and ranks and
will rank at least pari passu with all other outstanding, unsecured and unsubordinated obligations of CGML, save for such
obligations as may be preferred by provisions of law that are both mandatory and of general application.

Key financial information of the Guarantor: The following key financial information has been extracted from the audited non-

consolidated financial statements of the Guarantor for the years ended 31 December 2022 and 2021.

Summary information — income statement

Year ended 31 December
2022 (audited)

Year ended 31 December
2021 (audited)

Profit after taxation (in millions of U.S. dollars)

278

403

Summary information — balance sheet

As of 31 December 2022

As of 31 December 2021

(audited) (audited)
Net financial debt (long term debt plus short term debt minus cash) (in | 14,668 7,338
millions of U.S. dollars)
Debt to equity ratio (total liabilities/total shareholder equity) 17.2 14.8

Summary information — cash flow statement

Year ended 31 December
2022 (audited)

Year ended 31 December
2021 (audited)

Net cash flows from operating activities (in millions of U.S. dollars) (2,689) (1,982)
Net cash flows from financing activities (in millions of U.S. dollars) 2,237 5,305
Net cash flows from investing activities (in millions of U.S. dollars) (586) (1,780)

Qualifications in audit report on historical financial information: There are no qualifications in the audit report of the Guarantor on its
audited historical financial information.

Key risks in respect of the Guarantor: The Guarantor is subject to the following key risks:

° The Guarantor is exposed to concentrations of risk, particularly credit and market risk. As regulatory or market
developments continue to lead to increased centralisation of trading activities, the Guarantor could experience an increase
in concentration of risk, which could limit the effectiveness of any hedging strategies and cause the Guarantor to incur
significant losses. The Guarantor may be affected by macroeconomic, geopolitical and other challenges, uncertainties and
volatilities, including the global COVID-19 pandemic and the military action by Russia in Ukraine (and related sanctions,
export controls and similar actions or laws), which may negatively impact the businesses of the Guarantor and its ability to
fulfil its obligations under the Securities, and the value of and return on the Securities.

° The Guarantor may not be able to maintain its current ratings. If a rating agency reduces, suspends or withdraws its rating
of the Guarantor and/or any affiliate thereof, the liquidity and market value of the Securities are likely to be adversely
affected. Ratings downgrades could also have a negative impact on other funding sources, such as secured financing and
other margin requirements, for which there are no explicit triggers.

° If the relevant resolution authority is satisfied that the Guarantor is failing or likely to fail, and subject to certain other
conditions being satisfied, the Guarantor may be subject to action taken by the resolution authority, including potentially
the write down of claims of unsecured creditors of the Guarantor (such as under the deed of guarantee) and the conversion
of unsecured debt claims (such as under the deed of guarantee) to other instruments (e.g. equity shares), the transfer of all
or part of the Guarantor's business to another entity, or other resolution measures. As a result of any such action, investors
could lose some or all of their investment in the Securities.

What are the key risks that are specific to the Securities?

The Securities are subject to the following key risks:

. You should be prepared to sustain a total or partial loss of the purchase price of your Securities. The value of Securities
prior to their scheduled termination may vary due to a number of interrelated factors, including the value, dividend yield
and volatility of the Underlying(s) and any changes in interim interest rates if applicable, and a sale of Securities prior to
their scheduled termination may be at a substantial discount from the original purchase price and you may lose some or all
of your investment. If, at maturity, a Termination Barrier Event has occurred but a Termination Lower Barrier Event has
not occurred, the amounts due or assets deliverable on termination of the Securities (or the value of the Entitlement
deliverable and the cash amount equal to the value of the Fractional Entitlement (if any) may be) less than your initial
investment or even zero. Further, you may receive no coupon if a Coupon Barrier Event does not occur.

. The Issuer's obligations under the Securities and the Guarantor's obligations under the deed of guarantee represent general
contractual obligations of each respective entity and of no other person. Accordingly, payments or assets deliverable under
the Securities are subject to the credit risk of the Issuer and the Guarantor. Securityholders will not have recourse to any
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secured assets of the Issuer and Guarantor in the event that the Issuer or Guarantor is unable to meet its obligations under
the Securities, including in the event of an insolvency, and therefore risk losing some or all of their investment.

. Securities may have no established trading market when issued, and one may never develop, so investors should be prepared
to hold the Securities until maturity. If a market does develop, it may not be very liquid. Consequently, you may not be able
to sell your Securities easily or at all or at prices equal to or higher than your initial investment and in fact any such price
may be substantially less than the original purchase price. llliquidity may have a severely adverse effect on the market value
of Securities.

. Amounts due or assets deliverable in respect of the Securities are linked to the performance of the Underlying(s), which is
a basket of shares. The value of a share may go down as well as up and the value of a share on any date may not reflect its
performance in any prior period. The value and price volatility of a share, may affect the value of and return on the Securities.

. The Securities do not create an actual interest in, or ownership of, an Underlying and accordingly you will not have voting
rights or rights to receive dividends or distributions or any other rights with respect to an Underlying. A Security will not
represent a claim against an Underlying and, in the event that the amount paid on termination of the Securities is less than
your investment, you will not have recourse under any relevant Security to an Underlying in respect of such Securities. You
will have no legal or beneficial interest in an Underlying. You may receive a lower return on the Securities than you would
have received had you invested directly in an Underlying or through another product.

. The terms and conditions of Securities include provisions dealing with the postponement of dates on which the price of an
Underlying is scheduled to be taken. Such postponement or alternative provisions for valuation provided in the terms and
conditions of the Securities may have an adverse effect on the value of such Securities. The calculation agent may make
adjustments to the terms of the Securities to account for the effect of certain adjustment events occurring in respect of the
Securities or an Underlying and/or hedging arrangements, or may replace an Underlying with a new share. Any such
adjustments may have an adverse effect on the value of such Securities.

. In certain circumstances (for example, if the calculation agent determines that no calculation, adjustment or substitution can
reasonably be made, following an event of default or certain events affecting an Underlying or the Issuer's hedging
arrangements, or for reasons relating to taxation or illegality), the Securities may be early terminated. If the Securities are
terminated early, the amount paid may be less than your initial investment and you may therefore sustain a loss.

. If an event occurs or exists on any date specified for the delivery of the relevant Entitlement as a result of which the
calculation agent cannot make such delivery, settlement may be postponed, the calculation agent may elect to deliver the
Entitlement in such other commercially reasonable manner, and/or the calculation agent may pay a cash amount in lieu of
delivering the Entitlement. If it is impossible or impracticable to deliver, when due, the Entitlement where such failure to
deliver is due to illiquidity in the market for the Final Performance Underlying, the calculation agent may pay a cash amount
in lieu of delivery. If the Final Performance Underlying is not freely tradeable or deliverable, the calculation agent may
deliver a substitute asset or pay a cash amount in lieu of delivery. In addition, the calculation agent has general discretion
(notwithstanding that none of the foregoing circumstances exist) to vary settlement and pay a cash amount in lieu of
delivering the Entitlement equal to the fair market value of the Entitlement on the Settlement Date. Consequently, you may
receive assets which are different to, or cash instead of, the Final Performance Underlying you expected to receive (in which
case, you will not benefit from any subsequent increase in the price of the Final Performance Underlying that would have
otherwise been deliverable if the Securities had been settled by physical delivery).

. Following the occurrence of a Mandatory Early Termination Barrier Event, the Securities will be terminated on the relevant
Mandatory Early Termination Date at the relevant Mandatory Early Termination Amount. No further amount shall be
payable or assets deliverable in respect of the Securities after the Mandatory Early Termination Date. In this case, you are
subject to a reinvestment risk, as you may not be able to replace your investment in the Securities with an investment that
has a similar profile of chances and risks as the Securities.

KEY INFORMATION ON THE OFFER OF SECURITIES TO THE PUBLIC AND/OR THE ADMISSION TO TRADING ON
A REGULATED MARKET

Under which conditions and timetable can | invest in the Securities?

Terms and conditions of the offer

An offer of the Securities will be made in Hungary during the period from (and including) 1 September 2023 to (and including)
29 September 2023. Such period may be adjusted by the Issuer. The Offer Period in relation to the Offer of the Securities in
Hungary may not be shorter than three business days. The Issuer reserves the right to cancel the offer of the Securities.

The offer price is EUR 1,000 per calculation amount. In addition, the Issuer understands from the Authorised Offeror that the
Authorised Offeror may charge the initial investor a surcharge fee of up to 1.50 per cent. per calculation amount. The minimum
subscription amount is one (1) Security. The maximum amount of application will be subject only to availability at the time of
application. The Issuer may decline in whole or in part an application for the Securities and/or accept subscriptions which would
exceed 6,900 Securities.

Description of the application process: Applications for the purchase of Securities may be made by a prospective investor in
Hungary to the Authorised Offeror. Each prospective investor in Hungary should ascertain from the Authorised Offeror when the
Authorised Offeror will require receipt of cleared funds from it in respect of its application for the purchase of any Securities and
the manner in which payment should be made to the Authorised Offeror.

Details of method and time limits for paying up and delivering the Securities: Securities will be available on a delivery versus
payment basis. The Issuer estimates that the Securities will be delivered to the purchaser's respective book-entry securities accounts
on or around the issue date.

Manner in and date on which results of the offer are to be made public: By means of a notice published by the Issuer on the website
of Euronext Dublin (https://live.euronext.com) and the website of the Authorised Offeror
(https://www.ersteinvestment.hu//hu/XS2623594251.html).

Estimated expenses or taxes charged to investor by issuer/offeror
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No commissions and concessions are payable by the Issuer to the Dealer. The fee payable by the Dealer to the Authorised Offeror
shall not exceed 3.00 per cent. per calculation amount. In addition, the Issuer understands from the Authorised Offeror that the
Authorised Offeror may charge the initial investor a surcharge fee of up to 1.50 per cent. per calculation amount. Investors can
obtain more information about the fees by contacting the Authorised Offeror.

Who is the offeror and/or the person asking for admission to trading?

The Issuer is the entity requesting for admission to trading of the Securities.

Authorised Offeror: The Authorised Offeror is Erste Investment Ltd, at 24-26 Népfiirdo str., Budapet, 1138, Hungary. Its LEI is
549300S5161J3XIURT65. The Authorised Offeror is domiciled in Hungary and was incorporated in Hungary as a private company
limited by shares under the laws of Hungary.

Why is the Prospectus being produced?

Use and estimated net amount of proceeds

The net proceeds of the issue of the Securities will be used primarily to grant loans or other forms of funding to CGML and any
entity belonging to the same Group, and may be used to finance the Issuer itself. The estimated net amount of proceeds is an
amount equal to the issue price multiplied by the final number of Securities issued on the issue date.

Underwriting agreement on a firm commitment basis: The offer of the Securities is not subject to an underwriting agreement on
a firm commitment basis.

Description of any interest material to the issue/offer, including conflicting interests

Fees are payable to the dealer and/or distributor(s). The terms of the Securities confer on the Issuer, the calculation agent and
certain other persons discretion in making judgements, determinations and calculations in relation to the Securities. Potential
conflicts of interest may exist between the Issuer, calculation agent and holders of the Securities, including with respect to such
judgements, determinations and calculations. The Issuer, CGML and/or any of their affiliates may also from time to time engage
in transactions or enter into business relationships for their own account and/or possess information which affect or relate to the
Securities and/or the Underlying(s). The Issuer, CGML and/or any of their affiliates have no obligation to disclose to investors any
such information and may pursue actions and take steps that they deem necessary or appropriate to protect their interests without
regard to the consequences for investors. Save as described above, so far as the Issuer is aware, no person involved in the offer of
the Securities has an interest material to the offer.

36
CGMFL64557



ERTEKPAPIROKKAL KAPCSOLATOS OSSZEFOGLALO

BEVEZETES ES FIGYELMEZTETESEK

Ez az 6sszefoglald az Alaptajékoztaté bevezetdjének tekintendsé. Az Ertékpapirok vonatkozasaban befekteti dontést csak az
Alaptajékoztato egészét figyelembe véve lehet meghozni. Bizonyos esetekben a befektetok a befektetésiik jelentds részét vagy
egészét elveszithetik. Amennyiben az Alaptajékoztatéban foglalt informaciokkal kapcsolatosan kereset inditasra kerdl sor,
eléfordulhat, hogy az érintett Tagallam nemzetkdzi jogszabalyai alapjan a felperesnek kell viselnie a birdsagi eljaras meginditasat
megel6zéen az Alaptajékoztatd forditasi koltségeit. Kizardlag azon személyeket terheli polgari jogi felelosség, akik a jelen
Osszefoglaldt, ideértve az Osszefoglalé barmely forditasat is, 6sszedllitottak, de csak abban az esetben, ha az Osszefoglal6 vagy
annak forditasa félrevezetd, pontatlan vagy nincs Osszhangban az Alaptijékoztatd egyéb részeivel, vagy amennyiben az
osszefoglald az Alaptajékoztatoval egyiitt olvasva sem tartalmazza a befektet6k Ertékpapirokra vonatkozé befektetési dontését
elésegitd kiemelt informaciokat.

Az On dltal megvdsdrolni tervezett termék bonyolult és nehezen értheté.

Az Ertékpapirok: legfeljebb 6.900 darabban kibocsatandd, 2026. oktdberben lejard, “Memory Coupon Barrier Autocall
Certificate” elnevezésli és az AXA valamint az NN Group N.V. tarsasigok kozill a Legrosszabb Teljesitményl tarsasag
teljesitményéhez kotott Ertékpapirok (ISIN kdd: XS2623594251).

A Kibocsatd: Citigroup Global Markets Funding Luxembourg S.C.A., székhely: 31, Z.A. Bourmicht, L-8070 Bertrange,
Luxemburgi Nagyhercegség, telefonszam: +352 45 14 14 447, LEI azonosit6 ("LEI"): 549300EVRWDWFJUNNP53.

Felhatalmazott Forgalmaz6(k): A Felhatalmazott Forgalmazd: Erste Befektetési Zrt. amelynek székhelye 1138 Budapest,
Népfiirdé u. 24-26. cim alatt talalhato. LEI azonositdja: 549300S5161J3XIURT65

Illetékes hatésag: Az Alaptajékoztatot 2022. december 16.-an az Ir Kdzponti Bank (székhely: New Wapping Street, North Wall
Quay, Dublin 1, D01 F7X3, lrorszag; telefonszam: +353 1 224 6000) hagyta jova.

KIBOCSATORA VONATKOZO KIEMELT INFORMACIOK

Ki az Ertékpapirok kibocsatoja?

A Kibocsatd székhelye és jogi formdaja, LEI kodja, a Kibocsato tevékenységére iranyadd jog és a kibocsatd székhely szerinti
orszaga: A Kibocsaté egy részvényekkel alapitott, a Luxemburgi Nagyhercegség joga alapjan 2012. majus 24-én hatarozatlan
id6re — a Luxemburgi Cégbirdsagon B 169.199 nyilvantartasi szamon — bejegyzett betéti tarsasag (société en commandite par
actions). LEI azonosit6ja: 549300EVRWDWFJUNNP53.

A Kibocsdto fobb tevékenységei: A Kibocsato a Citigroup Inc. és annak lednyvallalatai (a Csoport) szaméara kdlcsonoket és
finanszirozést nyujt. Ennélfogva a Kibocsaté minden olyan piacon versenyez, amelyen a Csoport jelenléttel bir, valamint a
Kibocsaté barmilyen formaban finanszirozhatja magat — az Ertékpapirok kibocsatasat is ideértve — és kiegészit6 tevékenységeket
is végezhet.

F6bb részvényesek, ideértve a Kibocsdtot kizvetleniil vagy kozvetve tulajdonlé vagy ellendrzd személyeket is: A Kibocsato
részvényesei a Citigroup Global Markets Funding Luxembourg GP S.ar.l. és a Citigroup Global Markets Limited ("CGML" vagy
a "Garanciavallal6™). A CGML egyediili részvényese a Citigroup Global Markets Holdings Bahamas Limited, amely a Citigroup
Inc. kozvetett leanyvallalata.

F6bb vezetd tisstségviselék: A Kibocsato tigyvezetését a Citigroup Global Markets Funding Luxembourg GP S.ar.l. latja el mint
iigyvezeté (a "Tarsasagi Ugyvezet6"). A Tarsasagi Ugyvezetd ligyvezetoi testiiletének tagjai Alberta Brusi, Vincent Mazzoli,
Jonas Bossau, Milka Krasteva és Dimba Kier.

Konyvvizsgald: A Kibocsaté megbizott konyvvizsgaloja (réviseur d'entreprises agréé) a KPMG Luxembourg Société Coopérative
of 39, avenue J.F. Kennedy, L-1855, Luxemburg.

Melyek a Kibocsatéra vonatkozo kiemelt pénziigyi informéaciok?

Az aldbbi kiemelt pénzigyi informécié a Kibocsaténak a 2022. december 31.-ével és 2021. december 31.-ével lezért évekre vonatkozé auditalt,
nem konszolidalt éves beszdmol6ib6l kerillt beillesztésre.
Osszevont informéaciok — Eredménykimutatas

2022. december 31.-ével lezart év | 2021. december 31.-ével lezart év
(auditalt) (auditalt)

Jovedelemado elétti nyereség (ezer amerikai dollarban) 203 134
Osszevont informaciok — mérleg

2022. december 31.-ével lezart év | 2021. december 31.-ével lezart év

(auditalt) (auditalt)
Nettd pénziigyi adéssag (hosszl tavu adéssag plusz rovid | 27.115.261 25.387.512
tévl adésség minusz készpénz) (ezer amerikai dollarban)
Forgbeszkoz hanyados (forgd eszkozok / forgd | 100% 100%
kotelezettségek)
Részvénytdkéhez viszonyitott adossag mutatdo (Osszes | 21422% 22713%

kotelezettség / Gsszes részvényesi toke)




Kamat fedezeti mutaté (mikodési bevétel / kamat | Nem alkalmazandd Nem alkalmazand6
kiadas)*
Osszevont informéaciok — cash flow kimutatas

2022. december 31.-ével lezart év | 2021. december 31.-ével lezart év

(auditalt) (auditalt)
Miikodési tevékenységb6l szarmazo nettd cash flow (ezer | (101.533) 97.426
amerikai dollarban)
Finanszirozashol szarmazé nettd cash flow (ezer amerikai | 6.764.831 7.505.356
dollarban)
Befektetésekbdl szarmazo nettd cash flow (ezer amerikai | (6.764.800) (7.505.354)
dollarban)

*A Kibocsaté az IFRS-el 8sszhangban nem mutatja be a kamatkiadasokat.

A multbéli pénzligyi tajékoztatassal kapcsolatos kdnyvvizsgaloi jelentésben tett zaradékok: A Kibocsaté auditalt malthéli
pénzlgyi informécidi tekintetében a konyvvizsgal6 nem tett zaradékot.

Melyek a Kibocsatéra vonatkozo6 kiemelt kockazati tényezok?

A Kibocsatora vonatkozo kiemelt kockazati tényezok a kovetkezdek:

. A Kibocsato ki van téve a csoporton beliili hitelezési kockazatnak. A Kibocsato idordl idére szarmaztatott tigyleteket kot a
CGML-el a Kibocsato ltal kibocsatott értékpapirok (ideértve adott esetben az Ertékpapirokat is) tulajdonosai felé fennéllé
kotelezettségeinek ellentételezése vagy fedezése céljabol. Ebbdl kifolyolag az ezen szarmaztatott ligyleteket érntd
partnerkockazat forméajaban a Kibocsaté ki van téve a CGML-el kapcsolatos hitelezési kockazatoknak. A Kibocsatonak az
Ertékpapirokkal kapcsolatos kételezettségeinek a teljesitésére vonatkozo képessége elsédlegesen a CGML-nek a Kibocsato
felé a fent emlitett szarmaztatott ligyletek alapjan fennall6 partner kotelezettségei esedékességkori teljesitésétol fligg. A
CGML teljesitésének az elmulasztdsa negativan befolyasolhatja a Kibocsatd Ertékpapirokkal —kapcsolatos
kotelezettségeinek a teljesitésére vonatkozo képességét. Az Ertékpapirok tulajdonosai a fenti szarmaztatott iigyletek
tekintetében nem jogosultak a CGML-el szemben igényeket érvényesiteni.

. Eléfordulhat, hogy a Kibocsatd nem lesz képes a jelenlegi hitelmindsitéseinek a fenntartdsara. Amennyiben egy
hitelminGsité csokkenti, felfliggeszti vagy visszavonja a Kibocsato és / vagy barmely kapcsolt vallalkozasa hitelmindsitését,
ez hatranyos hatassal lehet az Ertékpapirok likviditasara és piaci értékére. A hitelmindsitésekkel kapcsolatos lemindsitések
negativ hatassal lehetnek az egyéb finanszirozasi forrasokra is, ideértve a biztositékalapu finanszirozast és egyéb biztositék
nyujtassal kapcsolatos kdvetelményeket is, amelyek alkalmazésa tekintetében nincsenek kifejezett kiiszobértékek.

. Oroszorszag ukrajnai katonai akcidja kovetkeztében az Egyesillt Allamok pénziigyi és gazdasagi szankciokat és
exportellenérzéseket vezetett be, és valosziniileg tovabbi jelentds szankciokat fog bevezetni egyes orosz szervezetekkel
és/vagy személyekkel szemben, és hasonl¢ intézkedéseket vezetett be és/vagy tervez bevezetni az Eurdpai Unid, az Egyesiilt
Kiralysag és mas joghatdsagok is. Az, hogy a Csoport képes lesz-e Oroszorszagban és Ukrajnaban bizonyos fogyasztoi és
intézményi vallalkozasokkal, illetve bizonyos orosz vagy ukran véllalkozéasok és tigyfelek bevonasaval tevékenységet
folytatni részben attdl fiigg, hogy az Egyesiilt Allamok, az Eurépai Uni6, az Egyesillt Kiralysag vagy mas orszagok jelenlegi
vagy varhato szankcidi és torvényei korlatozzak-e vagy mas modon nem sziintetik-e meg az ilyen tevékenységet az emlitett
fejlemények fényében. A szankciok és az exportellenérzések, valamint az Oroszorszag altal hozott intézkedések
hatranyosan befolyasolhatjak a Csoport Oroszorszagban és Ukrajnaban folytatott vagy onnan ered? iizleti tevékenységét és
ugyfeleit. Oroszorszag ukrajnai akcidinak, valamint a kapcsolddd szankcioknak, exportellenérzéseknek és hasonld
intézkedéseknek vagy torvényeknek barmilyen negativ hatdsa a Csoportra nézve, beleértve a Kibocsatot is, hatranyosan
befolyasolhatja a Kibocsato az Ertékpapirokbol eredé kételezettségeinek teljesitésére vonatkozo képességét, valamint az
Ertékpapirok értékét és hozamat is hatranyosan befolyasolhatja.

ERTEKPAPIROKRA VONATKOZO KIEMELT INFORMACIOK

Melyek az Ertékpapirok f6bb jellemz6i?

Ertékpapirok tipusa és osztalya, ideértve az értékpapir-azonositd szamokat is

Az Ertékpapirok szarmaztatott, hitelviszonyt megtestesitd értékpapir formajaban kibocsatando certifikatok, amelyek hozama a mogdttes
részvények hozdmahoz kotott. Az Ertékpapirok elszdmolasara az Euroclear Bank S.A./N.V. és/vagy a Clearstream Banking, société
anonyme elszémol6hézakon keresztiil fog sor kerlni.

Az Ertékpapirok kibocsétasi datuma 2023. oktober 10. Az Ertékpapirok kibocsatasi ara Ertékpapironként 1.000 eurd.

Sorozatszam: CGMFL64557; ISIN kdd: XS2623594251; Kozos kod: 262359425; CUSIP kod: 5CO3N19V9; CFI kod: DEXFTX; FISN
kod: CITIGROUP GLOBA/9.3UT 20261016.

Az Ertékpapirok devizaneme, szamitasi 6sszege,az Ertékpapirok darabszama és elszamolasi napja

Az Er}ékpapirok devizaneme eur6 (EUR). Az Ertékpapirok szamitasi dsszege 1.000 eurd. Az Ertékpapirok meghatarozott névértéke 1.000
eurd Ertékpapironként. A kibocséathato Ertékpapirok darabszama legfeljebb 6.900.

Lejarati Nap: 2026. oktdber 16.-a. Az Ertékpapirok tervezett visszavaltasara ezen a napon keriilne sor, feltéve hogy az Ertékpapirok lejarat
el6tti visszavaltasara nem keriil sor.

Az Ertékpapirokhoz fiiz6dé jogok

Az Ertékpapirok utan fizetendé hozam a kovetkezd elemekbdl all: az (adott esetben) fizetendé Kamatdosszeg, az Ertékpapiroknak a
Kotelezd Lejarat Elotti Visszavaltaskori Korlat Esemény kovetkeztében torténd lejarat el6tti visszavaltasakor adott esetben fizetendd
Lejarat ElStti Visszavaltasi Osszeg, tovabba az Ertékpapirok Lejarati Napjan — feltéve, hogy az Ertékpapirok lejarat eltti visszavaltasara,




megvasarlasara vagy torlésére nem keriil sor — a Visszavaltasi Osszeg megfizetése, vagy a Jogosultsag fizikai leszallitas Utjan torténd
teljesitése és a Toredék Jogosultsag értékének megfeleld osszeg (adott esetben) készpénzben torténd kifizetése.

Kamat Osszeg: Amennyiben valamely Kamatfizetési Nap vonatkozésaban:
@) nem kovetkezett be Kamat Korlat Esemény, az adott Kamatfizetési Napon kamatkifizetésre nem kertil sor;

(b) Kamat Korlat Esemény kévetkezett be, minden egyes Ertékpapir vonatkozasaban az alabbi tablazatban az adott Kamat Fizetési
Nap tekintetében meghatarozott Osszeg kifizetésére plusz az alabbi tablazatban az adott Kamat Fizetési Napot megel6z6
valamennyi olyan Kamat Fizetési Nap tekintetében meghatarozott értékek (korabban ki nem fizetett) 6sszege keriil kifizetésre
amely megel6z6 Kamatfizetési Nap(ok)on Kamat Korlat Esemény bekdvetkezésére — és igy korabbi kifizetésre — nem keriilt sor.

A fentiek alkalmazésaban:

Kamat Korlat Esemeny: valamely Kamatfizetési Nap tekintetében amennyiben a vonatkozd Kamat Korlat Megfigyelési Napon a
Ko6zbensd Mogottes Eszkoz zaraskori értéke (a "Kamat Korlat Mogottes Eszkdz") eléri a Kamat Korlat Ertéket.

Kamat Korlat Erték: az alabbi tablazatban az adott Kamat Korlat Mégéttes Eszkéz és az adott Kamatfizetési Nap tekintetében
meghatérozott szazalékos értéket jelenti.

Kamat Korlat Megfigyelési Nap(ok): kiigazitasoktol fiiggden valamely Kamatfizetési Nap vonatkozasaban az alabbi tablazatban az adott
Kamatfizetési Nap tekintetében meghatarozott valamennyi datumot jelenti.

Kezdeti Kamat Erték: valamely Kamat Mogéttes Eszkdz tekintetében az adott Kamat Mogéttes Eszkéznek a Kamat Megiitési Napon
alkalmazandd zaréaskori értékét jelenti.

Kamat Fizetési Napok: az alabbi tablazatban ekként meghatarozott napokat jelenti.

Kézbensé Teljesitmény: valamely Kamatfizetési Nap és Kamat Mogdttes Eszkoz tekintetében azt a szazalékban kifejezett 6sszeget jelenti,
amely megegyezik az adott Kamat Mogottes Eszkdz Kamatfizetési Napon alkalmazandé Kamat Referencia Ertéke és a Kamat Megitési
Ertéke kiilonbdzetének valamint a Kezdeti Kamat Erték hanyadosaval. Képletben kifejezve:

Kamatfizetési Napon alkalmazandd Kamat Referencia Erték — Kamat Megiitési Erték
Kezdeti Kamat Erték

Kozbensé Teljesitmény Mogottes Eszkoz: valamely Kamatfizetési Nap tekintetében azt a Kamat Mdgottes Eszkozt jelenti, amelynek
(egyenléség esetén a szamitasi ligynok meghatarozasa szerint) a legalacsonyabb a Kozbensé Teljesitménye az adott Kamatfizetési Nap
vonatkozasaban.

Kamat Referencia Erték: valamely Kamat Mogbttes Eszkoz tekintetében az adott Kamat Mogbttes Eszkoznek az adott Kamat Ertékelési
Napon alkalmazandd zéaraskori értékét jelenti.

Kamat Meguitési Nap: 2023. oktdber 2., kiigazitasok fiiggvényében.

Kamat Megiitési Erték: valamely Kamat Mégéttes Eszkoz tekintetében az adott Kamat Mogottes Eszkoznek az alabbi tablazatban
meghatarozott értékét jelenti.

Kamat Mogottes Eszkoz(6k): valamennyi az alabbi tablazatban a Kamattal kapcsolatos rendelkezések vonatkozasadban mdogottes
eszkdzként meghatarozott Mogottes Eszkozt jelenti.

Kamat Ertékelési Napok: valamely Kamatfizetési Nap tekintetében az alabbi tablazatban az adott Kamatfizetési Naphoz rendelt napot
jelenti, kiigazitasok fiiggvényében.

Kamat Meghatarozott Kamat Korlat Erték (%) Meghatarozott Kamat Osszeg, | Kamat Fizetési
Megitési | Kamat Kamat Korlat | amennyiben az adott | Nap
Erték Ertékelési Megfigyelési Kamat Fizetési Nap és az
Nap(ok) Nap adott Kamat Korlat
Megfigyelési Nap
tekintetében Kamat
Korlat Esemény
kovetkezik be
Nulla 2024. aprilis 2. nagyobb mint vagy megegyezik az | 2024. &prilis 2. 46,50 EUR 2024. &prilis 16.
adott Kamat Korldt Mogottes
Eszkdz Kezdeti Kamat Ertékének
65,00%-aval
Nulla 2024. oktéber 2. | nagyobb mint vagy megegyezik az | 2024. oktober 2. | 46,50 EUR 2024.  oktober
adott Kamat Korldt Mogottes 16.
Eszkéz Kezdeti Kamat Ertékének
65,00%-aval
Nulla 2025. aprilis 2. nagyobb mint vagy megegyezik az | 2025. &prilis 2. 46,50 EUR 2025. &prilis 16.
adott Kamat Korldt Mogottes
Eszkéz Kezdeti Kamat Ertékének
65,00%-aval
Nulla 2025. oktéber 2. | nagyobb mint vagy megegyezik az | 2025. oktober 2. | 46,50 EUR 2025.  okt6ber
adott Kamat Korldt Mogottes 16.
Eszkdz Kezdeti Kamat Ertékének
65,00%-aval
Nulla 2026. aprilis 2. nagyobb mint vagy megegyezik az | 2026. aprilis 2. 46,50 EUR 2026. aprilis 20.
adott Kamat Korldt Mogottes
Eszkdz Kezdeti Kamat Ertékének
65,00%-aval
Nulla 2026. oktéber 2. | nagyobb mint vagy megegyezik az | 2026. oktéber 2. | 46,50 EUR Elszamolasi
adott Kamat Korldt Mogottes Napja




Eszkdz Kezdeti Kamat Ertékének
65,00%-aval

Kotelezd Lejarat El6tti Visszavaltasi Osszeg: Amennyiben egy Kotelezé Lejarat El6tti Visszavéltasi Napon egy Kotelezd Lejarat El6tti
Visszavaltasi Korlat Esemény kovetkezik be, az Ertékpapirok az adott Kotelezo Lejarat EI6tti Visszavaltasi Napon Ertékpapironként egy
olyan Osszegen keriilnek visszavaltasra, amely megegyezik az alabbi tablazatban az adott Kotelezd Lejarat ElStti Visszavaltasi Nap
tekintetében meghatarozott Kételezd Lejarat Elétti Visszavaltasi Osszeggel. Az Ertékpapirok lejarat elétti visszavaltisa esetén a Kotelezd
Lejarat El6tti Visszavaltasi Napot kovetden tovabbi 6sszegek kifizetésére nem kertil sor.

A fentiek alkalmazésaban:

Kotelezé Lejarat El6tti Visszavaltasi Korlat Esemény vagy MER Korlat Esemény: valamely Kotelezd Lejarat El6tti Visszavaltasi
Nap tekintetében azt jelenti, ha az adott Kotelezd Lejarat Elotti Visszavaltasi Korlat Megfigyelési Napon a Kotelezd Lejarat Elotti
Visszavaltasi Teljesitményii Mogottes Eszkoz (a Kotelezé Lejarat E16tti Visszavaltasi Mogottes Eszkoz vagy MERBU) zaréaskori értéke
eléri az adott Kotelezo Lejarat EIStti Visszavéltasi Korlat Ertéket.

Kaitelezé Lejarat Elotti Visszavaltasi Korlat Erték vagy MER Korlat Erték: az alabbi tablazatban az adott Kotelezd Lejarat Elétti
Visszavaltasi Nap és Kotelezé Lejarat El6tti Visszavaltasi Korlat Mogottes Eszkoz tekintetében meghatarozott szazalékos értéket jelenti.

Kaotelezé Lejarat El6tti Visszavaltasi Korlat Megfigyelési Nap vagy MER Korlat Megfigyelési Nap: az adott Kételez6 Lejarat El6tti
Visszavaltasi Nap tekintetében az alabbi tablazatban az adott Kotelez6 Lejarat ElStti Visszavaltdsi Naphoz rendelt napot jelenti,
kiigazitasok fliggvényében.

Kaotelez6 Lejarat Elétti Visszavaltasi Nap vagy MER Nap: az alabbi tdblazatban ekként meghatéarozott napokat jelenti.

Kezdeti Kotelezé Lejarat El6tti Visszavaltasi Erték: valamely Kotelez6 Lejarat El6tti Visszavaltasi Mogottes Eszkoz tekintetében az
adott Kotelezé Lejarat ElStti Visszavaltasi Mogottes Eszkoznek a Kotelezd Lejarat El6tti Visszavaltasi Megiitési Napon alkalmazando
zaréskori értékét jelenti.

Kotelezé Lejarat El6tti Visszavaltasi Teljesitmény: valamely Kotelezé Lejarat Elotti Visszavaltasi Nap és Kotelezd Lejarat El6tti
Visszavaltasi Mogottes Eszkoz tekintetében azt a szazalékban kifejezett dsszeget jelenti, amely megegyezik az adott Kotelezé Lejarat
Elotti Visszavaltasi Mogottes Eszkoz Kotelezd Lejarat ElStti Visszavaltasi Napon alkalmazando Kotelez6 Lejarat El6tti Visszavaltasi
Referencia Ertéke és a Kotelezo Lejarat El6tti Visszavaltasi Megiitési Ertéke kiilonbozetének valamint a Kezdeti Kotelezé Lejarat Elétti
Visszavaltasi Erték hanyadosaval. Képletben kifejezve:

MER Napon alkalmazandé Kételezd Lejérat E15tti Visszavaltasi Referencia Erték —
Kételezs Lejarat El6tti Visszavaltasi Megiitési Erték
Kezdeti Kotelezd Lejarat E16tti Visszavaltasi Erték

Kotelezd Lejarat El6tti Visszavaltasi Teljesitmény Mogottes Eszkoz: valamely Kotelez6 Lejarat El6tti Visszavaltasi Nap tekintetében
azt a Kotelezé Lejarat Elotti Visszavaltasi Mogottes Eszkozt jelenti, amelynek (egyenléség esetén a szamitasi igynok meghatarozasa
szerint) a legalacsonyabb a Kotelezé Lejarat Elotti Visszavaltasi Teljesitménye az adott Kotelezd Lejarat ElIStti Visszavaltasi Nap
vonatkozéséban.

Katelezé Lejarat ElGtti Visszavaltasi Referencia Erték: valamely Kotelezé Lejarat El6tti Visszavaltasi Mogottes Eszkoz tekintetében
az adott Kotelezé Lejarat El6tti Visszavaltasi Mogottes Eszkdznek az adott Kotelezd Lejarat Elotti Visszavaltasi Ertékelési Napon
alkalmazandé zaréaskori értékét jelenti.

Kotelezé Lejarat Elétti Visszavaltasi Megiitési Nap: 2023. oktober 2., kiigazitasok fliggvényében.

Kaitelezé Lejarat El6tti Visszavaltasi Megiitési Erték vagy MER Megiitési Erték: valamely Kotelezd Lejarat Elbtti Visszavaltasi
Mogottes Eszkoz tekintetében az adott Kotelezd Lejarat El6tti Visszavaltasi Mogottes Eszkoznek az alabbi tablazatban meghatarozott
értékét jelenti.

Kotelezoé Lejarat El6tti Visszavaltasi Mogottes Eszkoz(0k): valamennyi az alabbi tablazatban a kotelezo lejarat el6tti visszavaltassal
kapcsolatos rendelkezések vonatkozasaban mogottes eszkdzként meghatarozott Mogottes Eszkozt jelenti.

Kételezé Lejarat Elbtti Visszavaltasi Ertékelési Nap vagy MER Ertékelési Nap: valamely Kételezé Lejarat El6tti Visszavaltasi Nap
tekintetében az alabbi tablazatban az adott Kotelezé Lejarat E16tti Visszavaltasi Naphoz rendelt napot jelenti, kiigazitasok fliggvényében.

MER Megutési | Meghatarozott MER Korlat Erték (%) Meghatarozott Kotelezd MER Nap
Erték MER MER Korlat | Lejarat
Ertékelési Megfigyelési Nap | Elétti
Nap(ok) Visszavaltasi
Osszeg

Annak Annak

meghatarozasa meghatarozasa

céljabol  hogy céljabol hogy

bekovetkezett-e bekdvetkezett-e

MER Korlat MER Korlat

Esemény: Esemény:

Nulla 2024. oktober 2. | nagyobb mint vagy megegyezik a | 2024. oktdber 2. 1.000 EUR 2024. oktdber
MERBU MER Kezdeti Ertékének 16.
100.00%-4val

Nulla 2025. &prilis 2. nagyobb mint vagy megegyezik a | 2025. aprilis 2. 1.000 EUR 2025. aprilis
MERBU MER Kezdeti Ertékének 16.
95.00%-4val

Nulla 2025. oktober 2. | nagyobb mint vagy megegyezik a | 2025. oktdber 2. 1.000 EUR 2025. oktdber
MERBU MER Kezdeti Ertékének 16.
90.00%-aval




Nulla 2026. aprilis 2. nagyobb mint vagy megegyezik a | 2026. aprilis 2. 1.000 EUR 2026. aprilis
MERBU MER Kezdeti Ertékének 20.
85.00%-4val

Visszavaltasi Osszeg megfizetése, vagy a Jogosultsag fizikai leszallitas Gitjan torténé teljesitése és a Toredék Jogosultsag értékének
megfelelo Osszeg (adott esetben) készpénzben torténé Kifizetése: Feltéve hogy az Ertékpapirok megel6z6 visszavaltasara,
megvasarlasara vagy torlésére nem kertilt sor, amennyiben:

(@) nem kovetkezett be Visszavaltasi Korlat Esemény, a Kibocsato a Lejarati Napon 1.000 EUR dsszegen visszavalt minden egyes
Ertékpapirt; vagy

(b) Visszavaltasi Korlat Esemény kovetkezett be és amennyiben:

(i)  Also Visszavaltasi Korlat Esemény kovetkezett be, a Kibocsato a Lejarati Napon 1.000 EUR Gsszegen visszavalt minden
egyes Ertékpapirt; vagy

(i) nem kovetkezett be Alsé Visszavaltasi Korlat Esemény, a Kibocséato valamennyi Ertékpapir tekintetében leszéllitja a
Jogosultsagot. A Jogosultsag valamennyi Ertékpapir tekintetében lekerekitésre keriil a Végsd Teljesitmény Mogottes
Eszkoz egész kereskedési Osszegének (azaz egy részvénynek) megfeleld legkdzelebbi tobbszordsére. A Végsod
Teljesitmény Mogottes Eszkoz egész kereskedési Osszegét el nem ér6 toredék osszegek (a Toredék Jogosultsag) nem
keriilnek leszallitisra. Ehelyett az Ertékpapirok tulajdonosai a Téredék Jogosultsag értékével megegyezé Osszegii
készpénzosszeg kifizetésében részesiilnek, amely a Végsé Teljesitmény Mogottes Eszkoz Végsé Referencia Ertékére
torténd hivatkozassal keriil kiszamitasra.

A fentiek alkalmazésaban:
Szamitasi Osszeg vagy CA: 1.000 EUR.

Jogosultsag: A Végsd Teljesitmény Mogottes Eszkoz alabbi képlet alapjan meghatarozott azon (lefelé kerekitett) mennyisége, amelyre
egy értékpapirtulajdonos (az eszkdz atruhazasi értesitd értékpapirtulajdonos altal torténd atadasa, valamint barmely koltség megfizetése
fliggvényében) jogosult a Lejarati Napon:

Szamitasi Osszeg

Végsé Teljesitmény Mogottes Eszkoz Kezdeti Visszavaltasi Ertéke
Végsé Korlat Erték: az adott Visszavaltési Korlat Mogottes Eszkoz Kezdeti Visszavaltasi Ertékének 60,00%-a.

Végsd Teljesitmény: valamely Visszavaltasi Mogottes Eszkoz tekintetében azt a szazalekban Kifejezett Gsszeget jelenti, amely
megegyezik az adott Visszavaltasi Mogottes Eszkoz Végsd Visszavaltasi Referencia Ertéke és a Visszavaltasi Megiitési Ertéke
kuldnbdzetének valamint a Kezdeti Visszavaltasi Erték hanyadosaval. Képletben kifejezve:

Végs§ Visszavaltasi Referencia Erték — Visszavaltasi Megiitési Erték

Kezdeti Visszavaltasi Erték

Végso Teljesitmény Mogottes Eszkoz: azt a Visszavaltasi Mogottes Eszkozt jelenti, amelynek (egyenloség esetén a szamitasi tigynok
meghatarozasa szerint) a legalacsonyabb a Végso Teljesitménye.

Végsé Referencia Erték: valamely Visszavaltasi Mogottes Eszkoz tekintetében az adott Visszavaltisi Mogottes Eszkdznek az adott Végsd
Visszavaltasi Ertékelési Napon alkalmazandé zaraskori értékét jelenti.

Végsé Ertékelési Nap(ok): 2026. oktdber 2., kiigazitasok fiiggvényében.

Visszavaltasi Korlat Esemény: amennyiben a vonatkozo Visszavaltasi Korlat Megfigyelési Napon a Végs6 Teljesitmény Mogottes
Eszkoz (a Visszavaltasi Korlat Mogottes Eszkoz) zaraskori értéke nem éri el az adott Visszavaltasi Korlat Mogdttes Eszkoz Végsd Korlat
Ertékét.

Visszavaltasi Korlat Megfigyelési Nap: 2026. oktdber 2., kiigazitasok fiiggvényében.

Visszavaltasi Kezdeti Erték: valamely Visszavéltasi Mogéttes Eszkdz tekintetében, az adott Visszavaltasi Mogottes Eszkoznek a
Visszavaltasi Meglitési Napon alkalmazand6 értékét jelenti.

Visszavéltasi Alsd Korlat Esemény: amennyiben a vonatkozd Visszavaltasi Alsd Korlat Esemény Ertékelési Napon barmely
Visszavaltasi Mogottes Eszkoz (a Visszavaltasi Also Korlat Mdgottes Eszkoz) zaraskori érteke eléri vagy meghaladja a Visszavaltasi
Alsé Korlat Szazalékos Ertéket.

Visszavaltasi Alsd Korlat Esemény Ertékelési Nap: 2026. okt6ber 2., kiigazitasok fiiggvényében.

Visszavéltasi Alsd Korlat Szazalékos Erték: az adott Visszavaltasi Alsd Korlat Mogottes Eszkdz Kezdeti Visszavéltasi Ertékének
90,00%-a.

Visszavaltasi Megtési Nap: 2023. oktober 2., kiigazitasok fiiggvényében.
Visszavaltasi Megiitési Erték: valamely Visszavaltasi Mogottes Eszkdz tekintetében, nulla.

Visszavaltasi Mogottes Eszkdz(0k): a visszavaltasi rendelkezések céljabél az alabbi tablazatban mogottes eszkdzként meghatarozott
valamennyi Mdgottes Eszkozt jelenti.

A Mogottes Eszkoz(ok)

Elnevezés Mdogottes Eszkdz a | Mogottes Eszkoz | Mogottes Eszkoz | Elektronikus
kamatra vonatkozé | a visszavaltasra | a kotelezé lejarat | honlap
rendelkezések vonatkoz6 elétti
szempontjabol rendelkezések visszavaltasra

szempontjabol vonatkozd
rendelkezések
szempontjabdl




Az AXA  (ISIN:  FR0000120628) | Igen Igen Igen Bloomberg

torzsrészvényei (CS Részvény) felilet: CS FP
<Equity>

Az NN Group N.V. (ISIN: NL0010773842) | Igen Igen Igen Bloomberg

torzsrészvényei (NN Részvény) felllet: NN NA
<Equity>

Lejarat Elotti Visszavaltds:

Bizonyos események vagy korilmények bekdvetkezése esetén (ideértve példaul a Mogottes Eszkdz(dk)re vagy a Kibocsato fedezeti
megallapodasaira kihat6 eseményeket, a szerz6désszegési eseményeket, valamint az adozast és a jogellenességet érintd koriilményeket)
sor keriilhet az Ertékpapiroknak a szamitasi ligynok altal az Ertékpapirfeltételekkel 5sszhangban meghatarozandé Gsszegen torténé lejarat
el6tti visszavaltasara.

Kiigazitasok: Az Ertékpapirfeltételek tartalmaznak bizonyos rendelkezéseket, ideértve példéul a Mdgéttes Eszkdz(6k)re vagy a Kibocséatd
fedezeti megallapodasaira kihat6 eseményekre, az elszamolasi zavarokra, a Végsd Teljesitmény Mogottes Eszkoz piacan felmeriild — és a
Jogosultsagok vagy a kereskedésben korlatozott Végsé Teljesitmény Mogottes Eszkoz leszallitasat megakadalyozo — likviditas hianyara
vonatkoz6 rendelkezéseket, tovabba a piaci zavarokra vonatkozé rendelkezéseket, valamint a Mégottes Eszkdz(dk) araban bekovetkezett
utélagos helyesbitésekre vonatkozé rendelkezéseket és ezen rendelkezések kovetkezményeinek a részleteit. Ezen rendelkezések adott
esetben lehetéséget biztositanak az Ertékpapirfeltételekkel kapcsolatos kiigazitasok megtételére. Emellett az Ertékpapirfeltételek
megengedhetik a nem Munkanapokra es6 kifizetési napok kiigazitasat is.

A Jogosultsag leszdllitdsdt helyettesitd kifizetés: A szamitasi Ugynok jogosult lehet arra, hogy a Jogosultsagok leszallitasa helyett a Lejarati
Napon Ertékpapironként a Jogosultsagok szamitasi igynok altal — az adott idépontban és a szamitasi tigynok altal megfelelonek itélt
forrasok felhasznalasaval — meghatarozott valos értékének megfelel6 osszeget fizessen ki az értékpapirtulajdonosok szamara.

Ertékpapirtulajdonosi Gyiilések: A tulajdonosok érdekeire altalaban véve befolyassal 16v6 iigyek megtirgyaldsa céljabol az
Ertékpapirfeltételek tulajdonosi gyiilések megtartasara vonatkozo rendelkezéseket tartalmaznak. Ezen rendelkezések lehet6vé teszik, hogy
egy elére meghatarozott tobbség valamennyi tulajdonos tekintetében — ideértve az adott gyiilésen részt nem vev$ és nem szavazd
tulajdonosokat, valamint a dontéseket ellenzd tulajdonosokat is — kételez6 érvényii dontéseket hozzon.

Alkalmazandé jog: Az Ertékpapirok tekintetében alkalmazandé jog az angol jog.

Hitelezji feltkésités: A hitelezdi felt6keésitést célzo intézkedések alkalmazéasa vagy az adott szanalasi hatosag altal a Garanciavallalo
tekintetében tett barmely egyéb intézkedés Iényegesen hétranyos hatassal lehet az Ertékpapirok értékére és hozamara.

Ertékpapirok statusza: Az Ertékpapirok a Kibocsato kozvetlen, feltétel nélkiili, ala nem rendelt és nem biztositott kételezettségeit képezik
és egymassal, valamint a Kibocsatd mdas egyéb meglévé vagy jovébeli kozvetlen, feltételhez nem kotétt és ald nem rendelt
kotelezettségeivel szemben — ide nem értve a kételezéen alkalmazando és altalanos hatalyt jogszabalyok alapjan elonydsebben rangsorolt
kotelezettségeket — legalabb azonos ranghelyen (Un. pari passu) rangsoroltak.

Description of restrictions on free transferability of the Securities

Az Ertékpapirok — a forgalomba hozataluk szerinti orszdgokban alkalmazandd, forgalomba hozatalt és atruhdzéast érint jogszabalyi
korlatozasok fliggvényében — szabadon atruhézhatéak.

Hol keriil sor az Ertékpapirok kereskedésére?

A Kibocsato (vagy a nevében eljaré személy) kezdeményezni fogja az Ertékpapiroknak az Euronext Dublin Szabalyozott Piacéra torténd
bevezetését és az Euronext Dublin hivatalos kereskedési listajara a kibocsatasi naptol — vagy akoriili naptol —kezdddé hatallyal torténd
felvételét.

Milyen garanciat tartalmaznak az Ertékpapirok?

A Garanciavallal6 rovid bemutatasa: A CGML egy zartkorlien miikodé részvénytarsasag, amely Anglia és Wales joga alapjan keriilt
bejegyzésre 1983. oktober 21.-én és amelynek a székhelye Anglidban a Citigroup Centre, Canada Square, Canary Wharf, London E14
5LB alatt talalhaté és a telefonszdma +44 (0)207 986 4000. A CGML cégbirdsagi nyilvantartasi szdma 01763297 és a LEI kédja
XKZZ2JZFAIMRHTR1V493. A CGML a Citigroup Inc. 100%-os leanyvallalata és forgalmazoként, arjegyzoként és jegyzési
garanciavallal6ként, valamint szamos nagyvallalati, intézményi és allami tgyfelek részére tanacsadasi szolgaltatasokat ny(jtd cégként
nagy nemzetkoézi jelenléttel bir.

A garancia természete és hatalya: Az Ertékpapirok a CGML feltétel nélkiili és visszavonhatatlan garanciavallalasi nyilatkozata mellett
keriilnek kibocsétasra. A garanciavallaldas a CGML kozvetlen, feltétel nélkili, ala nem rendelt és nem biztositott kételezettségeit képezik
és a CGML mas egyéb meglévd vagy jovobeli nem biztositott és ala nem rendelt kotelezettségeivel szemben — ide nem értve a kotelezéen
alkalmazand¢ és altalanos hatalya jogszabalyok alapjan el6nyGsebben rangsorolt kitelezettségeket — legalabb azonos ranghelyen (an. pari
passu) rangsoroltak.




A Garanciavallaléval kapcsolatos kiemelt pénzugyi informaciok: Az aldbbi kiemelt pénziigyi informécié a Garanciavéllalénak a 2022. december
31.-ével és 2021. december 31.-ével lezart évekre vonatkozé auditalt, nem konszolidalt éves beszamol6ibol kertlt beillesztésre kertilt beillesztésre.

Osszevont informéaciok — Eredménykimutatas

2022. december 31.-ével lezart év
(auditalt)

2021. december 31.-ével lezart év
(auditalt)

Jovedelemado elétti nyereség (ezer amerikai dollarban)

278

403

Osszevont informéaciok — mérleg

2022. december 31.-ével lezart év

2021. december 31.-ével lezart év

kotelezettség / dsszes részvényesi toke)

(auditalt) (auditalt)
Nettd pénziigyi adéssag (hosszu tavi adossag plusz rovid | 14.668 7,338
tava ad6ssag minusz készpénz) (ezer amerikai dollarban)
Részvénytékéhez viszonyitott addssag mutatd (Osszes | 17,2 14,8

Osszevont informéaciok — cash flow kimutatas

2022. december 31.-ével lezart év

2021. december 31.-ével lezart év

dollarban)

(auditalt) (auditalt)
Miikodési tevékenységbdl szarmazé nettd cash flow (ezer | (2.689) (1.982)
amerikai dollarban)
Finanszirozasbol szarmazé nett6 cash flow (ezer amerikai | 2.237 5.305
dollarban)
Befektetésekbdl szarmazo nettd cash flow (ezer amerikai | (586) (1,780)

A multhéli pénziigyi tajékoztatassal kapcsolatos konyvvizsgaloi jelentésben tett zaradékok: A Garanciavallalé auditalt maltbéli pénziigyi
informécidi tekintetében a kdnyvvizsgéald nem tett zaradékot.

Garanciavillalora vonatkozo kiemelt kockdzati tényezok: A Garanciavallalora vonatkozé kiemelt kockazati tényezok a kovetkezdek:

A Garanciavallalé koncentralt kockazatoknak — ideértve a hitelezési és piaci kockazatokat — van kitéve. Tekintettel arra, hogy a
szabalyozoi és piaci fejlemények a kereskedési tevékenységek novekvé kozpontositasa iranyaba mutatnak, a Garanciavallalo a

Garanciavallalonak jelents veszteségeket okozhat. A Garanciavallalora hatassal lehetnek a makrogazdasagi, geopolitikai és egyéb
kihivasok, bizonytalansagok és volatilitasok, ideértve a COVID-19 vilagjarvanyt és Oroszorszagnak az Ukrajnaban 1év6 katonai
tevékenységét (valamint az ezzel kapcsolatos szankcidkat, export korlatozasokat és hasonlé intézkedéseket és jogszabalyokat),
amelyek kihathanak a Garanciavéllalo tzleti tevékenységeire és az Ertékpapirokkal kapcsolatos kételezettségeinek a teljesitésére,

El6fordulhat, hogy a Garanciavallald nem lesz képes fenntartani a jelenlegi hitelmindsitéseit. Amennyiben egy hitelmindsitd
csokkenti, felfiiggeszti, vagy visszavonja a Garanciavallal6 és/vagy a Garanciavallalé valamely kapcsolt vallalkozésa tekintetében
adott hitelmindsitését, ez valosziniisithetéen hatranyos befolyassal lehet az Ertékpapirok likviditasara és piaci értékére. Az esetleges
lemindsitések negativ hatassal lehetnek az egyéb finanszirozasi forrasokra, ideértve a biztositott finanszirozast és az egyéb

[ ]

tovabba az Ertékpapirok értékére és az Ertékpapirokon elérhetd hozamra.
[ ]

biztositéknyUjtasi kovetelményeket amelyek tekintetében nincsenek kifejezett kivalté okok.
[ ]

Amennyiben az adott szandlasi hatésag meggy6zdédik arr6l, hogy a Garanciavallalo fizetésképtelen vagy valosziniileg
fizetésképtelenné fog valni — valamint egyéb feltételek ezzel egyidejii megvaldsulasa esetén — a Garanciavallalo ellen a szanalasi
hat6sag intézkedést alkalmazhat, idértve a Garanciavallald nem biztositott hitelezdi koveteléseinek (ideértve kiilondsen a
garanciavallalas alatti kdveteléseket) a leirasat, tovabba a biztositatlan hitelkovetelések (ideértve kiillondsen a garanciavallalés alatti
koveteléseket) mas instrumentumokka (pl. részvényekké) torténd atalakitasat, a garanciavallalo tizletagainak vagy azok egy
részének egy masik tarsasagra torténd atruhazasat vagy az egyéb szanalasi intézkedéseket. Az ilyen intézkedések eredményeképpen
a befektetk részben vagy teljes mértékben elveszithetik az Ertékpapirokba eszkozolt befektetéseiket.

Melyek az Krtékpapirokra jellemzé sajatos kiemelt kockazati tényezok?

Az Ertékpapirokra vonatkozo kiemelt kockazati tényezék a kovetkezdek:

Felhivjuk az On figyelmét, hogy On az Ertékpapirok vételarat teljes mértékben vagy részben elveszitheti. Az Ertékpapirok
lejaratkori visszavaltasat megel6z6 értékét tobb egymassal Osszefiiggd tényezd is befolyasolhatja, ideértve a Mogottes
Eszk6z(0k) értékét, osztalékhozamat és volatilitasat, a kozbensé kamatlabak valtozasait, valamint adott esetben az eredeti
vételarhoz képest jelentSs diszkont keriilhet alkalmazasra az Ertékpapirok lejaratot megel3zé értékesitésénél és ennélfogva
fennall az On befektetésének teljes mértékii vagy részbeni elvesztésének a kockdzata. Amennyiben lejaratkor Visszavaltasi
Korlat Esemény kovetkezett be, de nem kovetkezett be Visszavéltasi Alsd Korlat Esemény, akkor az Ertékpapirok
visszavaltasanal On a kezdeti befektetésénél kisebb 6sszegben vagy kevesebb leszéllitandd eszkdzben részesiilhet (vagy az
On részére leszallitandd Jogosultsag értéke és az esetleges Toéredék Jogosultsag alapjan fizetendd készpénz Osszege
elmaradhat az On kezdeti befektetésétdl), illetve az is eléfordulhat, hogy On nem részesiil kifizetésben. A fentiek mellett
Kamat Korlat Esemény elmaradasa esetén eldfordulhat, hogy On nem részesiil kamatkifizetésben.

A Kibocséatonak az Ertékpapirok alapjan fennalld kotelezettségei és a Garanciavallalonak a garancianyilatkozat alapjan
fennallo kételezettségei az adott személyek — és nem egyéb személyek — altalanos jellegii szerzodéses kotelezettségei. Ennek
megfelelden az Ertékpapirokkal kapcsolatos kifizetések és eszkozok leszallitasa a Kibocsatoval és a Garanciavallaloval
kapcsoaltos hitelezési kockazatainak vannak kitéve. Amennyiben a Kibocsaté vagy a Garanciavallalé nem lesznek képesek
az Ertékpapirokkal kapcsolatos kotelezettségeiknek a teljesitésére — kiilénés tekintettel a fizetésképtelenség esetére — akkor
az Ertékpapirtulajdonosok nem tarthatnak igényt a Kibocséaté vagy a Garanciavéllalg biztositott eszkézeire, és ennélfogva
fennall a befektetésiik teljes mértékii vagy részbeni elvesztésének a kockazata.

Eléfordulhat, hogy az Ertékpapirok kibocsatasakor az Ertékpapiroknak nem lesz kialakult piaca, tovabbé lehetséges, hogy
ilyen piac késébb sem fog kialakulni. Ennek megfelelden a befektetSknek fel kell késziilniiik arra, hogy az Ertékpapirokat




lejaratig megtartsak. Amennyiben mégis kialakul ilyen piac, akkor is eléfordulhat, hogy a piac nem lesz tul likvid. Ennek
megfeleléen eléfordulhat, hogy On nem fogja tudni az Ertékpapirokat knnyen értékesiteni vagy egyéltalan nem fogja tudni
értékesiteni vagy On nem lesz képes az Ertékpapirokat az On kezdeti befektetésének megfelelé vagy azt meghalado
Osszegen értékesiteni, tovabba el6fordulhat az is, hogy az értékesitési ar lényegesen elmarad az eredeti vételartol. A
likviditas hianya az Ertékpapirok piaci értékét lényegesen hatranyosan befolyasolhatja.

. Az Ertékpapirok tekintetében fizetendd Ssszegek és leszallitando eszkozok a Mogbttes Eszkoz(6k) — azaz egy részvénykosar
— teljesitmény(ei)t kovetik le. A részvények dsszege emelkedhet vagy adott esetben csokkenhet, és az adott részvénynek az
egy adott napon érvényes arfolyama nem feltétlentil tiikr6zi a részvény megel6z6 idészakkal kapcsolatos teljesitményét. A
részvény értékével és araval kapcsolatos volatilitas befolyasolhatja az Ertékpapirok értékét és az Ertékpapirokon elérhetd
hozamot.

. Az Ertékpapirok a Mogbttes Eszkozzel kapesolatos tényleges tulajdonosi jogokat nem testesitenek meg. Ennek megfeleléen
Onnek nem lesz szavazati, osztalékhoz vagy mas kifizetéshez kapcsolodo vagy egyéb joga a Mogottes Eszkdz tekintetében.
Az Ertékpapir nem testesit meg a Mogéttes Eszkdzzel kapcsolatos igényt, és amennyiben az Ertékpapirok visszavaltasakor
kifizetett 6sszeg nem éri el az On altal befektetett sszeget, On az Ertékpapirok alapjan nem lesz jogosult az Ertékpapirokkal
kapcsolatos Mogbttes Eszkoz igénylésére. Eléfordulhat, hogy On az Ertékpapirok vonatkozasaban alacsonyabb hozamban
részesil, mint amelyet akkor kapna, ha kdzvetleniil a Mogottes Eszkdzbe fektetett volna be vagy egy mas terméken keresztill
fektetett volna be a Mogéttes Eszkdzbe.

o Az Ertékpapirfeltételek az adott Mdgéttes Eszkdz tervezett armeghatarozasi napjanak az elhalasztasaval kapcsolatos
rendelkezéseket tartalmazhatnak. Az el6zéekben emlitett halasztas lehetésége vagy az Ertékpapirfeltételekben foglalt
alternativ értékelési rendelkezések hatranyosan befolyasolhatjék az Ertékpapirok értékét.

. A szamitasi Uigynok jogosult az Ertékpapirok feltételeit abbol a célbdl kiigazitani, hogy az Ertékpapirok vagy valamely
Mogottes Eszkoz és/ vagy a fedezeti megallapodasok tekintetében bekovetkezd kiigazitasi eseményt figyelembe vegye vagy
helyettesitse a Mogottes Eszkdzt egy 0j részvénnyel. A fenti kiigazitdsok barmelyike hatranyosan befolyasolhatja az
Ertékpapirok értékeét.

. Bizonyos esetekben az Ertékpapirok lejarat el6tti visszavaltasara keriilhet sor (ideértve példul azokat az eseteket amikor —
egy szerzOdésszegési eseményt kovetden vagy a Mogottes Eszkozre vagy a Kibocsatd fedezeti megallapodasaira kihato
bizonyos események bekovetkezését kdvetéen vagy az adozassal vagy lehetetleniiléssel kapcsolatos okokbol kifolydlag — a
szamitasi Uigyndk esszerli megitélése szerint nem lehetséges szamitasokat, kiigazitasokat vagy helyesbitéseket végezni).
Amennyiben az Ertékpapirok lejarat el6tti visszavaltasara keriilne sor, eléfordulhat, hogy a kifizetésre keriilé 6sszeg az On
kezdeti befektetésénél kisebb lesz, amelynek kévetkeztében Ont veszteség érheti.

. Amennyiben az adott Jogosultsag leszallitasara meghatarozott barmely idépontban olyan esemény kovetkezik be vagy all
fenn, amelynek kdvetkeztében a szamitasi ligyndk nem tudja teljesiteni a leszallitast, akkor az elszamolas elhalaszthato,
illetve a szamitasi ligynok donthet ugy, hogy a Jogosultsagot mas, iizletileg €sszerli modon szallitja le és/vagy a szamitasi
ligynok a Jogosultsag leszallitasa helyett készpénzben is fizethet. Amennyiben a Jogosultsagot az esedékességkor nem lehet
leszallitani vagy a leszallitisa nem kivitelezhetd, és a Jogosultsag leszallitisanak elmaraddsa a Végsé Teljesitmény
Mogottes Eszkdz piacanak likviditasanak hianya miatt kdvetkezik be, Ugy a szamitasi tgynok a leszallitds helyett
készpénzben is fizethet. Amennyiben a Végs6 Teljesitmény Mogottes Eszkdzzel nem lehet szabadon kereskedni vagy azt
nem lehet leszallitani, gy a szamitasi {igyndk helyettesitd eszkozt szallithat le vagy a leszallitas helyett készpénzben is
fizethet. Ezen tilmenden a szamitasi tigynok altalanos mérlegelési jogkorrel rendelkezik (annak ellenére, hogy adott esetben
a fenti korlilmények egyike sem &ll fenn), hogy az elszdmolast megvaltoztassa, és a Jogosultsdg leszallitasa helyett
készpénzosszegben fizethesse meg a Jogosultsag Lejarati Napon érvényes valds piaci értékének megfeleld Osszegét.
Kovetkezésképpen eléfordulhat, hogy On az On éltal vart Végsé Teljesitmény Mogdttes Eszkoz helyett mas eszkozoket
vagy készpénzt kap (amely esetben On nem fog részesiilni azon Végs Teljesitmény Mogottes Eszkozok esetleges késébbi
arfolyamnovekedésébol, amelyek egyébként leszallithatoak lettek volna, ha az értékpapirokat fizikai szallitassal teljesitették
volna).

. A Kotelezo Lejarat EI6tti Visszavaltas Korlat Esemény bekovetkezését kovetden az Ertékpapirok az adott Kételezd Lejarat
El8tti Visszavaltasi Napon visszavaltasra keriilnek Kotelezé Lejarat E16tti Visszavaltasi Osszegen. A Kotelezo Lejarat E16tti
Visszavaltasi Napot kovetéen az Ertékpapirok tekintetében tovabbi 6sszegek nem keriilnek kifizetésre és eszkozok nem
keriilnek leszallitasra. Ebben az esetben On ki van téve az tjrabefektetési kockazatnak, tekintettel arra, hogy eléfordulhat,
hogy On lem lesz képes az Ertékpapirokkal kapcsolatos befektetését egy olyan befektetéssel helyettesiteni amelynek a
kockézati profilja hasonlit az Ertékpapirok kockazati profiljara.

AZ ERTEKPAPIROK NYILVANOS FORGALOMBA HOZATALARA ES/VAGY SZABALYOZOTT PIACRA TORTENO
BEVEZETESERE TETT AJANLATTETELRE VONATKOZO KIEMELT INFORMACIO

Milyen feltételek mellett és hataridékkel szamolva fektethetek be az Ertékpapirokba?

A forgalomba hozatal feltételei:

Az Ertékpapirok forgalomba hozatalara Magyaroszagon keriil sor 2023. szeptember 1.-jét3l (ezt a napot is beleértve) 2023.
szeptember 29.-ig. A Kibocsatd jogosult ezen idészak modositasara. Az Ertékpapirok magyarorszagi forgalomba hozatalaval
kapcsolatos Forgalomba Hozatali Idészak nem lehet révidebb mint hdrom munkanap. A Kibocsatd fenntartja a jogot az
Ertékpapirok forgalomba hozatalanak torlésére.

A forgalomba hozatali ar szamitési 6sszegenként 1.000 EUR. Emellett a Felhatalmazott Forgalmazétél kapott informaciok alapjan
a Kibocsaté megértése szerint a Felhatalmazott Forgalmazo jogosult a kezdeti befektetének egy szamitasi dsszegenként 1,50 %-
nak megfelel6 dijat felszdmitani. A legkisebb jegyzési mennyiség 1 (azaz egy) Ertékpapir. A maximum lejegyezhetd Gsszeg a
jegyzéskor rendelkezésre 4ll6 Ertékpapirok mennyiségétdl fiigg. A Kibocsatoé jogosult teljes mértékben vagy részben
visszautasitani az Ertékpapirokkal kapcsolatos jegyzési ajanlatot és/vagy jogosult az 6.900 darabot meghaladd mértékii jegyzési
ajanlatokat is elfogadni.

A jegyzési folyamat bemutatisa: Az Ertékpapirok jegyzésével kapcsolatosan az esetleges befekteték Magyarorszagon a
Felhatalmazott Forgalmazo részére nyujthatnak be ajanlatot. A magyarorszagi lehetséges befektetOknek a Felhatalmazott
Forgalmazodval kell leegyeztetniiik, hogy a Felhatalmazott Forgalmazé milyen hataridén beliil és milyen moédon tart igényt az




Ertékpapirok jegyzés utjan torténé megvasarlasaval kapcsolatosan befizetend$ dsszegeknek a Felhatalmazott Forgalmazé részére
torténd atadasara.
Az Ertékpapirok leszallitasanak és befizetésének madjaval és hataridejével kapcsolatos részletek: Az Ertékpapirok leszallitasara

fizetés ellenében (delivery versus payment) keriil sor. A Kibocsatd vérakozasa szerint az Ertékpapiroknak a vasarlok
értékpapirszamldin torténd jovairasara a kibocsatasi napon vagy akoriil kertil sor.

A forgalomba hozatal eredménye nyilvanossagra hozatalanak maédja és napja: A Kibocsaté altal az Euronext Dublin honlapjan
(https://live.euronext.com) és a Felhatalmazott Forgalmazé honlapjan (https://www.ersteinvestment.hu//hu/XS2623594251.html)
kozzétett értesités utjan kerl sor.

A kibocsaté / Forgalmazo dltal a befektetire dtharitott koltségek és adok becsiilt osszege

A Kibocsaté nem fizet a Szervezének jutalékot. A Szervezd altal a Felhatalmazott Forgalmazo szamara fizetend$ dij nem
haladhatja meg az Ertékpapir szamitasi 6sszegének 3,00%-4t. A fentiek mellett a Kibocsété a Felhatalmazott Forgalmazé altal
adott tajékoztatas alapjan ugy érti, hogy a Felhatalmazott Forgalmazd jogosult az els6 befektetonek szamitasi 6sszegenként az
Ertékpapir legfeliebb 1,5 %-anak megfelelé GOsszegi dijat felszdmitani. A befekteték a dijak vonatkozasaban tovabbi
informaciokban részesiilhetnek, amennyiben felveszik a kapcsolatot a Felhatalmazott Forgalmazoval.

Ki az ajanlattevo és/vagy a kereskedésre torténo bevezetést kéro személy?

A Kibocsito az Ertékpapirok kereskedésre torténd bevezetését kéré személy.

Felhatalmazott Forgalmaz6: A Felhatalmazott Forgalmazo6 az Erste Befektetési Zrt., amelynek székhelye a 24-26 Népfiird§ u.,
Budapest, 1138, Magyarorszag cim alatt talalhatd. LEI kédja 549300S5161J3XIURT65. A Felhatalmazott Forgalmazo székhelye
Magyarorszagon taldlhaté ¢és a Felhatalmazott Forgalmazd Magyarorszagon, magyar jog szerinti zartkdrfien miik6do
részvénytarsasagként keriilt nyilvéantartasha vételre.

Miért késziilt ez a Tajékoztatd?

Nett6 bevételek becsiilt dsszege és felhasznalasa: Az Ertékpapirok kibocsatasabol ereds nettd bevételek elsdsorban a CGML vagy
az ugyanazon Csoportba tartozo egyéb tarsasagok részére torténd kdlcson vagy egyeéb formaju finanszirozas nyuljtasanak és a
Kibocsaté finanszirozasanak céljaira kerlilnek felhasznalasra. A nett6 bevételek becsiilt dsszege megegyezik a kibocsatasi napon
kibocsatott Ertékpapirok végsé darabszama és az Ertékpapironkénti kibocsatasi ar szorzataval.

Kotelezé erejii jegyzési garanciavillalis: Az Ertékpapirok forgalomba hozatala tekintetében kotelezd erejii jegyzési
garanciavallalasra nem kerdlt sor.

A kibocsatassal/forgalomba hozatallal érintett természetes és egyedi személyek érdekeinek a bemutatasa, ideértve az esetleges
Osszeegyeztethetetlenséget is.

A szervezd és/vagy a forgalmazo(k) dijfizetésben részesiilnek. Az Ertékpapirfeltételek a Kibocsato, a szamitasi iigynok valamint
egyéb személyek szaméra az Ertékpapirokkal kapcsolatos déntések meghozatala, egyes meghatarozasok és szamitasok
tekintetében diszkrecionalis jogkdroket biztositanak. A Kibocsatd, a szamitasi ligynok és az Ertékpapirok tulajdonosai kézott nem
zarhaté ki az érdekellentét, ideértve a fent emlitett dontések meghozatala, egyes meghatarozasok és szamitasok tekintetében
fennallé érdekellentétet. A Kibocsatd, a CGML és/vagy a kapcsolt vallalkozasaik id6rél idére az Ertékpapirokra hatassal 1évé vagy
azokra vonatkoz sajat szamlas (igyleteket kdthetnek vagy tzleti kapcsolatot tarthatnak fenn és/vagy informaciokat birtokolhatnak.
A Kibocsato, a CGML és/vagy a kapcsolt vallalkozasaik nem kotelesek ezen infomaciok atadasara és — a befektetéknél felmeriild
kovetkezményektol fliggetleniil — jogukban all barmely a megitélésiik szerint az érdekeik védelmében sziikséges vagy megfeleld
jogeselekményt vagy 1épést megtenni. A fent részletezettektdl eltekintve a Kibocsatonak nincs tudomasa arrél, hogy barmely az
Ertékpapirok forgalomba hozatalaban kozremiikodd személynek jelentds érdeke allna fenn a forgalomba hozatalhoz fiiz6d6en.




